/A
=
i

ﬁ

E‘\\l iE*

DONGXING SECURITIES
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AN, oa) FIE LN 13.23 1270, F3gKk 23.97%; V25T L8 RAe4F)EA 1.62 /27T,
Bl 3% K 31.57%.

RASFERE M FIER

£t 10Q4 11Q1 11Q2 11Q3 11Q4 12Q1 12Q2 1203
TAPAN (BFL) 365.70 302.39 40957 35498 46695 35451 50430 463.92
HRE (%) 18.54% 28.73% 19.27% 23.43% 27.69% 17.24% 23.13% 30.69%
2A0E (%) 5407% 51.03% 51.97% 52.91% 5355% 53.52% 53.90% 53.70%
e kR E (%) 41.03% 38.24% 37.56% 38.23% 37.01% 40.19% 37.41% 38.61%
HERME (%) 32.55% 31.95% 32.51% 31.18% 31.67% 33.79% 32.62% 31.79%
ETEFA (%) 887% 6.73% 550% 7.36% 950% 7.57% 547% 7.21%
W4 A (%) -0.40% -0.44% -046% -031% -417% -1.17% -0.68% -0.40%
FRAEE (%) 12.22% 12.09% 12.76% 14.11% 15.12% 12.35% 14.67% 13.96%
8 FF)E (B F L) 40.38 3163 4863 4288 6385 4240 64.09 5553
BERE (%) 18.31% 32.00% 31.25% 30.16% 58.13% 34.04% 31.80% 29.50%
HREA (FE, L) 0.252 0.198 0190 0.167 0249 0166 0.250 0.217
FERAE (%) 18.60% 17.39% 19.02% 20.84% 21.33% 21.83% 25.69% 27.19%
BRFREE (%) 295% 226% 347% 296% 423% 273% 4.09% 3.37%
BRFMAE (%) 240% 1.86% 2.81% 2.35% 3.33% 2.14% 3.04% 2.45%
#A) % (h) 11.04% 10.46% 11.87% 12.08% 13.67% 11.96% 12.71% 11.97%
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DONGXING SECURITIES
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DONGXING SECURITIES ZHEE (002508) =F4R L4 L4FHigk, FITiu

S G B A E R R R RAY. AR S QAT A B aRS, KL T 5% B e ARAT.
1R 5 3 F

%ﬁ%%%%éim%ﬁ&%ﬁ%ﬁ%*&ﬁﬁaﬂ%i%i%&% 5] FIT 24 BT T v B3AR R T ) S R
ARAK, TR LT ouhf £ FALBE AR F 3T Su AR R Y KT 00 B0 R 205 k. B AT 8] 2 K A TR A
JAAL, RAJE, HHEAEZR TR ARG E, B RBDREFHE, Rk, “TAHFHED HMmF)
Y RAEIR S, Bh /) NE) B AR S sh T ., RATTRHAE) 2012 . 20134 eps 4 0.93 7. 1.14 5L, 3P PE 4
18.42 42, 14.97 42, 43 “IH” A,

R 327
B 1 i — 4 TR Hh F &b ARG BT 3% K.
% 2. BATA

i1 2010 2011 2012E 2013E 2014E
LKA (BH L) 123160 1533.89 1870.00 2332.88 2904.02
(+-)% 31.84 2454 2191 24.75 24.48
FHE (FHA) 134.34 186.99 237.05 291.77  360.67
(+-)% 64.17 39.19 26.77 23.08 23.62
B A (L) 1.09 0.73 0.93 1.14 141

PE 15.65 23.37 18.42 14.97 12.11
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