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BKL: LR BB FIBOAER
| FFA 2009 2010 2011H 2011 2012H 2012F 2013F 2014F
E O 183.5 190.4 136.4 555.3 267.2 597.8 695.4 773.3
%R 149.4 105.9 82.2 195.7 97.5 2142 267.0 293.9
EEE L 84.3 21.9 46.3 1115 62.4 136.7 183.9 205.7
=Y 60.3 78.7 345 79.4 34.0 73.3 78.8 83.7
eI 4.8 5.4 1.4 48 1.2 4.2 43 45
ARy 6.1 1.7 3.1 8.1 3.8 3.8 0.0 0.0
R 10.2 725 431 99.2 44.7 103.8 1238 1415
H ok 5 17.8 10.3 8.0 224 125 32.1 26.7 29.4
B AE) KRR 0.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0
oy R 157.4 183.1 229.9 108.6 2438 278.0 3085
b A 2953 43.08 33.15 131.79 63.13 137.96 149.78 164.98
%5 17.2 12.9 14.6 31.3 145 27.1 30.3 33.6
ARy 2.7 13 2.1 5.0 2.2 2.1 0.0 0.0
BEGE 1.1 221 11.9 27.3 13.8 31.8 374 424
Sl 8.6 6.8 4.6 11.1 5.8" 12.9 10.7 11.8
oy R 41.3 47.3 57.1 26.9 64.1 71.4 77.2
EFZE 83.9% 77.4% 75.7% 76.3% 76.4% 76.92% 78.46% 78.67%
B Ak BEA B e 9.7 10.1 7.6 253 12.4 278 323 36.0
F AL AR A b 5.31% 5.30% 5.56% 4.56% 4.64% 4.65% 4.65% 4.65%
RN 214 23.1 10.8 74.7 224" 729 78.2 84.3
FAb F ] E T 11.68% 12.12% 7.90% 13.45% 8.38% 12.20% 11.25% 10.90%
FEEA 51.9 79.4 38.1 95.3 46.3" 93.9 115.4 119.9
I ] Y 28.29% 41.67% 27.96% 17.17% 17.32% 15.70% 16.60% 15.50%
M43 10.8 12.4 7.6 19.1 8.7 23.0" 205 195
H BB 0.3 0.2 0.0 0.4 0.2 0.3 0.5 0.5
HiBKE
B TS B 2 0.00 0.00 0.00 0.00 0.00 0.00 0.0 0.0
N A 1.27 7.76 2.92 4.00 2.16 4.70 5.60 6.70
2 b )38 60.68 29.96 4201 213.43 116.23 246.7 304.2 354.9
ER TN ERT -3.29 -4.3 -3.0 25
ERIT NN 0.01 0.23 0.00 0.18 0.58 0.75 0.50 0.50
e bR F ok 1.98 851 1.07 3.48 155 5.00 3.50 3.00
F) i % 3R 58.7 21.67 40.94 210.14 115.26 2424 301.2 352.4
PRAF AL 13.3 13 5.9 344 18.9 38.8 48.2 56.6
SE IR IERF T 2257T% 5.91% 14.43% 15.80% 16.38% 16.00% 16.00% 16.05%
Ao A £ A (R #0) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
%A 455 204 350" 175.7 96.4 203.6 253.0 295.8
WK -6.90%  -55.14% 761.67%  175.16% 15.90% 24.26% 16.91%
B U EE AR 7.2 103 48 58.7 31.1 67.4 81.3 93.6
PR T e 15.81% 50.53% 13.75% 33.40% 32.29% 33.10% 32.11% 31.63%
V2 B, T B8] Bi A A 4 A3 38.3 10.09 30.21 117.02 65.26 136.2 171.8 202.3
s -16.68%  -73.64%  367.19% 1060.11% " 909.19% 16.43% 26.09% 17.74%
H ) E 20.86% 5.30% 22.15% 21.07% 24.43% 22.79% 24.70% 26.16%
e 0.385 0.087 0.200 0.714 0.398 0.832 1.049 1.235
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HBdE (ARTEFA) K= fitkk (ARFTEAL)
2009 2010 2011 2012E 2013E  2014E 2009 2010 2011 2012E 2013E  2014E
EX- LT VPN 183 190 555 598 695 773 ik 163 105 326 545 480 781
H ¥ & 4.0% 191.6% 7.7% 16.3% 11.2% FLI R 15 3 5 6 6 6
EX-LT 5 W -30 -43 -132 -138 -150 -165 5% 11 3 5 6 6 6
Y 4 £ A 16.1% 22.6% 23.7% 23.1% 21.5% 21.3% HA B K 62 4 21 20 33 38
24 154 147 423 460 546 608 bk v 251 116 358 576 525 832
% £ £ N 83.9% 77.4% 76.3% 76.9% 785%  78.7% %.& #~ 24.7%  12.2% 28.2% 33.0% 27.8% 38.2%
B b FLA B An -10 -10 25 28 32 -36 * 445K 8 13 16 18 17 17
% £ £ JEN 53% 53%  4.6%  47% 4.7%  47% TR 671 731 795 1,000 1,198 1,185
Bk A 21 23 75 73 78 -84 %.& H~ 66.0%  76.9% 62.7% 57.3% 63.4%  54.4%
% #5£ HA 11.7% 12.1% 13.5% 12.2% 11.3%  10.9% P& v 86 84 93 149 146 143
%38 3% ) 52 79 95 94 -115 -120 FERBDF 765 834 910 1,170 1,363 1,347
Y r-T N 28.3% 41.7% 17.2% 157% 16.6% 15.5% % &~ 75.3%  87.8% 71.8% 67.0% 72.2% 61.8%
BALAT AR (EBIT) 71 35 228 265 320 368 % = &t 1,017 951 1,267 1,746 1,888 2,178
% £ £ AN 38.5% 18.3% 41.1% 44.4% 46.0% 47.6% 2 Mk Ak 225 60 104 130 0 0
W 4% -11 -12 -19 23 21 -19 JLAT KR 113 91 88 84 82 85
% #E A 5.9% 6.5% 3.4% 3.8% 2.9% 2.5% A R 78 27 58 55 97 114
F 7 BALIR K 0 0 0 0 -1 -1 A Rk 416 178 250 269 179 199
ARMME R S E 0 0 0 0 0 0 K5 134 156 136 186 201 221
I E 1 8 4 5 6 7 HAb K B 7 AR 0 0 0 0 0 0
Y A 7T 2.2%  35.8% 1.9% 1.9% 1.9% 1.9% Stk 550 334 386 455 380 420
R b 61 30 213 247 304 355 EX T 417 602 764 1,107 1,243 1,399
Bk A E 33.1% 15.7% 38.4% 41.3% 43.7% 45.9% VIR FAE 49 15 117 184 265 359
Bk s 2 -8 3 -4 3 3 RAEBRARS AT 1,017 951 1,267 1,746 1,888 2,178
HLAT A1) iE 59 22 210 242 301 352
P 32.0% 11.4% 37.8% 40.6% 43.3%  45.6% b & HAF
P A3HE -13 -1 34 -39 -48 57 2009 2010 2011 2012E 2013E  2014E
P15 22.6%  5.9% 16.4% 16.0% 16.0% 16.1% BN & T o
A8 45 20 176 204 253 296 & 0.385 0.087 0.714  0.832 1.049 1.235
I HR KRR A 7 10 59 67 81 94 E i 4.203 5.177 4667 6275  7.047  7.930
DY A L P 38 10 117 136 172 202 BB ENAER 1.124 0.061 1513  1.621  1.832  2.167
[ FY 20.9%  5.3% 21.1% 22.8% 24.7% 26.2% SRR A) 0.150 0.000 0.150 0.000 0.201  0.264
I2E &S
ALAFEA (ARTFTAEFA) Y 9.17%  1.67% 15.31% 12.31% 13.82% 14.46%
2009 2010 2011 2012E 2013E  2014E BB E 3.76%  1.06% 9.23% 7.80% 9.10%  9.29%
A8 45 20 176 204 253 296 BAFANHE 6.62%  3.93% 17.01% 13.86% 15.71% 15.62%
VR R 0 0 0 0 0 0 HEE
ERA 19 38 56 47 52 55 B LMAIEKE 2537%  3.96% 191.57%  7.65% 16.34% 11.19%
E2THE 11 5 13 32 23 22 EBIT3 %k % 2.58% -50.64% 554.99% 16.26% 20.51% 15.19%
FEFAT 36 57 3 1 9 4 HANEN K & -16.68% -73.64% 1060.11%  16.4% 26.09% 17.75%
BEEHALER 112 7 248 282 318 377 BRFEEE 45.69%  -6.49%  33.32% 37.76%  8.14% 15.36%
FAF L -245 -92 -94 314 -248 -42 REEEES
R 0 20 -4 ) 0 0 J K2R B 4 R A 5.4 5.4 1.8 2.5 2.0 2.0
HAe 0 2 3 5 6 7 2 YT 78.7 62.1 12.3 15.0 14.0 14.0
BEEFHALAR -245 -70 95 -311 242 35 J A 2 R B RS 579.7 634.6 136.6 99.0 80.0 72.0
AR E A 25 195 0 206 0 0 FRFRERS 11151 1,2415 456.5  506.6 536.3  484.2
TEAE SR 142 -143 6 76 -115 20 etk ts
Hpe -38 -47 34 34 26 61 AR AR 42.02%  17.94%  -9.75% -17.73% -18.52% -31.85%
ERFEHALEHR 129 5 28 248 -141 41 EBITA| &A% 454 6.5 2.8 11.9 115 15.6 18.9
N i A -4 -58 125 219 -65 301 KE AR 54.11%  35.09%  30.47% 26.06% 20.10% 19.30%
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A3 GRS wH B AR 2573 HU- o1 - i e 70
1 2011-03-02 3 R 25.09 N/A B 60
! 2373 PN - afy - F - PN 50
2 2011-03-10 3 R 24.31 N/A
> 21.73 -l - - Wl 40
3 2011-07-22 3 23.45 N/A
4 2012-03-22 g 22.29 2550 ~28.00 19.73 f--+hhH-in- gk e gg
5  2012-06-20 EN 21.58 24.30~26.10 17.73 H-- M i 0
6 2012-07-03 EN 22.00 24.30~26.10 15.73 0
7 2012-08-03 EN 22.47 N/A N N 9 N ) s o N =]
N [52) [Ye] o) — N [Te] <) o
8 2012-08-12 EN 22.75 N/A 3 3 3 3 pa| I S S S
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