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¥k B 2010 2011 2012E 2013E 2014E
Z WA 5,071,385 7,178,275 8,266,337 9,571,918 11,148,537
Rl (%) 3.7% 41.5% 15.2% 15.8% 16.5%
2 £4) 2,064,036 2,855,459 3,225,656 3,733,880 4,429,037
Rk (%) 43.7% 38.3% 13.0% 15.8% 18.6%
)2 BN 8] A 728,313 962,488 1,265,961 1,465,310 1,688,491
i (%) 36.7% 32.2% 31.5% 15.7% 15.2%
BK (FH) 1,099,521.0 1,099,521.0 1,099,521.0 1,099,521.0 1,099,521.0
HHRKE (L) 0.66 0.88 1.15 133 1.54
ROE 16.5% 18.2% 19.3% 18.3% 17.4%
PIE (£) 13.1 9.9 7.6 6.5 5.7
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7 A BATM K 2:
. . Y i asa  AEER $fiHH A
&S E 2011 2012E 2013E 2014E &t FE 2011 2012E 2013E 2014E
P K o 282,646.7 460,543.3 537,895.8 610,827.7 —. BRKA 71,782.7 82,663.4 95,719.2 111,485.4
PR A 34,2395 151,750.8 180,376.8 201,662.7 B Bk R A 43,2282 50,406.8 583804 67,195.0
bR R e o S 0.0 0.0 0.0 0.0 B b B B A 7,778.8 8,713.8 10,0955 12,005.0
LR 1,514.8 2,690.8 3,218.4 3,715.1 A4 & 3% R 2,556.8 4,652.0 5,386.8 6,274.1
FAAT R 20,116.2 45,3223 55,0722 63,717.4 & 22 5 R 2,578.2 2,196.9 2,906.0 4,063.4
A 208,335.5 243,059.5 281,508.6 324,012.6 w44 R 509.8 410.1 374.3 374.4
F A A 18,440.6 17,7199 17,7199  17,719.9 P ERALAR K 64.6 208.0 202.9 2225
FERFHF 13,561.8  13,397.0 12,9324  12,467.9 VLR (R - R R -2.9 -10.4 0.0 0.0
PEARIE 6,426.5 6,562.8 6,562.8 6,562.8 FF M H 699.7 1,503.5 1,837.6 1,837.6
ARG 2 SR 1,567.4 1,626.9 1,626.9 1,626.9 HF: KES LIS 644.0 1,454.4 1,837.6 1,837.6
Bl 1,595.9 1,248.4 807.6 366.7 =. L AA 15,763.2 17,5689 20,2109 23,188.6
EEITA 705.6 873.0 900.7 928.4 A B Ak PN 76.2 76.4 78.7 81.1
b A e A A b 0.0 0.0 0.0 0.0 B Ak H ik 335 30.4 34.3 38.6
T TG it 3 476.5 435.8 384.4 332.9 =, f@EH 15,805.9 17,614.8 20,2554  23,231.1
e AE s K~ 2,790.0 2,650.2 2,650.2 2,650.2 B PRAFHL R 4,206.3 4,416.8 5,063.8 5,807.8
¥ = Xt 296,208.4 473,940.3 550,828.2 623,295.6 . & AR 11,599.6 13,1981 15,191.5 17,4234
w3 f At 200,724.2 355,184.5 416,880.8 471,924.8 V3 G B 8) A A1 A 9,624.9 12,659.6 14,653.1 16,884.9
42 45 K 23,570.3 17,804.3 17,8043  17,804.3 VB KRR B 1,974.7 538.4 538.4 538.4
S AT K AR 29,777.1 57,0800 68,4379 79,0355 A, ERRK(FEFTR) 10,9952 10,9952 10,9952  10,995.2
TR bR 3K 111,101.7 240,584.8 292,844.7 339,033.8 EPS (5t) 0.88 1.15 1.33 1.54
Hw R R 36,275.1 39,7154  37,793.8  36,051.2
kA3 A 27,651.7 37,967.7 37,9677 37,967.7 EEM S E
K A5 A 26,822.4 37,1180 37,1180  37,118.0 S E 2011 2012E 2013E 2014E
+ | A TR R A 38.7 54.7 54.7 54.7 )N
e AR A i1 790.7 794.9 794.9 794.9 ER N 41.5% 15.2% 15.8% 16.5%
i 4k 4t 228,375.9 393,152.1 454,8485 509,892.5 &k £, ) 38.3% 13.0% 15.8% 18.6%
VY HEBAEARS 14,864.7 15,1662 15,7047  16,243.1 E kb & F) 41.0% 6.7% 13.5% 15.8%
}1;’:4’\ 10,9952 10,9952 10,9952  10,995.2 E N 5) A 32.2% 31.5% 15.7% 15.2%
FTAhANRES LT 23,0380 23,0325 23,0325 23,0325 AR A
%’? Pl & 18,934.6 31,5942  46,247.3 63,1322 ERIES 39.8% 39.0% 39.0% 39.7%
B R AR B At 52,967.8 65,622.0 80,2751  97,160.0 ERER VN 21.8% 20.2% 19.8% 19.7%
A f B AR S 206,208.4 473,940.3 550,828.2 623,295.6 ROS 16.2% 16.0% 15.9% 15.6%
ROE 18.2% 19.3% 18.3% 17.4%
AL RELR $45: B A ROIC 11.2% 10.9% 11.2% 11.5%
£t S E 2011 2012E 2013E 2014E %4 e A
SGEFHAER 3,389.4 113,281.0 27,1904  19,850.4 FERATE 77.1% 83.0% 82.6% 81.8%
A A8 11,599.6 13,198.1 15,191.5 17,423.4 A & PR A% 45 22.8 32.2 40.6 46.5
8 4 202.0 611.5 695.1 714.8 ik b 0.28 0.56 0.57 0.57
W %% A 509.8 410.1 374.3 374.4 2 B4R % Pk S 0.14 6.36 1.53 1.11
HAFB K -696.8 -1,493.2 -1,837.6 -1,837.6 FIE RS
BB R AT -7,688.4 100,648.9  12,767.0 3,175.5 B R R 0.24 0.17 0.17 0.18
HrEEF -536.7 -94.5 0.0 0.0 SR E S L 7.60 11.72 12.10 12.00
BEEDHARER -5,652.6 1,187.9 1,809.9 1,809.9 A R H 1,735.00 1,735.90 1,735.91 1,735.91
TR F -260.4 -59.8 -27.7 -27.7 HER AR ()
K IR -5,044.3 -208.5 0.0 0.0 ERITR VY& 1.42 1.52 1.72 2.00
HEexH -347.9 1,456.2 1,837.6 1,837.6 FBRZENER 0.31 10.30 2.47 1.81
EHxEHAER 806.9 2,960.1 -374.3 -374.4 R AT 3.47 4.59 5.87 7.36
1 %ok 3,600.0 4,619.7 0.0 0.0 & 4E b %
A 3 Gk R 3,904.9 66.6 0.0 0.0 P/E 9.94 7.56 6.53 5.67
HEeEH -6,698.0 -1,726.2 -374.3 -374.4 P/B 251 1.90 1.48 1.18
LR T SHH R -26.5 -4.1 0.0 0.0 P/S 1.33 1.16 1.00 0.86
P& 4 3 A AR -1,482.8 117,424.9 28,626.0 21,285.9 EV/EBITDA 7.92 0.13 -1.31 -2.05
BABRI: 22, B IRATIEF L
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