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BE2: ZHKRE
IR (ARFFFIA) REFhEE (ARTEFAL)
2009 2010 2011 2012E 2013E  2014E 2009 2010 2011 2012E 2013E  2014E
EX- 2T S N 470 863 1,747 3,862 5849 7,497 Nl 1,018 1,904 1,454 3,317 3,171 4,323
Y 83.4% 102.6% 121.0% 51.5%  28.2% IR 153 242 479 1,165 1,645 2,207
EE N SRA 273 -454  -1,008 -2,889 -4,349  -5618 B 82 310 918 1,028 1,427 1,688
Yo £ £ N 58.0% 52.6% 57.7% 74.8% 74.4%  74.9% FA A S 47 141 818 869 1,307 1,687
E3T 198 409 739 973 1,500 1,879 ik 1,301 2,597 3669 6,379 7,550 9,905
% £ A 42.0% 47.4% 42.3% 252% 25.6% 25.1% % & 63.1%  43.1% 39.0% 51.8% 52.6%  60.5%
A HLA B I 5 5 5 -8 12 -15 KL 10 58 107 108 107 107
% £5 £ KA 1.0% 0.6% 03% 02%  02%  0.2% B~ 623 2,926 4,814 5138 6,017 5677
3% 95 -4 6 12 23 -35 -45 % &7/ 30.2%  48.6% 51.2% 41.7% 41.9% 34.7%
% £ £ HN 09% 07% 07% 06% 06% 0.6% FHH 125 431 800 681 684 686
238 % R 25 77 -172 212 -322 -412 R F 761 3,422 5740 5929 6810 6472
% 45 £ A 54% 89%  98% 55% 55%  55% % & # 36.9%  56.9% 61.0% 48.2% 47.4%  39.5%
EHFTAE (EBIT) 163 321 551 729 1,131 1,407 *F it 2,062 6,019 9,410 12,309 14,359 16,377
% HEHA 34.7% 37.2% 31.6% 18.9% 19.3%  18.8% 42 15K 20 0 427 0 0 0
T %% ) -14 27 22 81 -95 77 FAY R 77 198 294 968 1,459 1,882
Y £ 1 HEA 30% 31% 12% 21% 1.6%  1.0% H iR ik 20 33 220 -19 379 487
P RARAR K 0 1 -10 5 7 9 A AR 117 164 502 948 1,839 2,369
ARMAL R S A 0 0 0 0 0 0 KA 476 397 1,457 2,957 2,957 2,958
FFNH 0 -1 2 15 15 15 ek 8 547 1,544 1,500 1,350 1,100
% A A A n.a na 02% 13% 0.9% 0.7% R 601 1,108 3,503 5406 6,146 6,427
2 b F) 149 291 522 659 1,044 1,336 ERFBE AL 1,461 4860 5665 6,661 7,864 9,303
Bk FY 1 F 31.7% 33.8% 29.9% 17.1% 17.9% 17.8% VHIEFAR A 0 51 242 242 350 647
R TN E S 56 254 845 540 540 824 AR ARZ ST 2,062 6,019 9,410 12,309 14,359 16,377
FLAT AV 205 545 1,367 1,199 1,584 2,160
Fig 5 43.5% 63.2% 78.2% 31.1% 27.1%  28.8% o R A
P #F# 25 -114 -306 -203 273 -423 2009 2010 2011 2012E 2013E  2014E
PR E 12.0% 21.0% 22.4% 16.9% 17.3% 19.6% AR
A A 180 431 1,060 996 1,311 1,737 B A 0.649 0.639 0648 0.690 0.833  0.997
VR FAR A 0 11 124 0 108 297 LS 5.262 7.404 3923 2,097 2475  2.928
2B TR E) 8y 4 180 419 936 996 1,203 1,439 BRAETNESR 0.914 0.461 0596  0.330 0.373  0.409
S F)F 38.3% 48.6% 53.6% 25.8% 20.6%  19.2% L5 P A 0.000 0.200 0.300 0.000 0.000  0.000
o RE
AE4RAEFE (ARTEFA) B AR AR 12.33%  8.63% 16.53% 14.95% 15.30% 15.47%
2009 2010 2011 2012E 2013E  2014E BRI EE 8.74%  6.97% 9.95% 8.09% 8.38%  8.79%
A 180 431 1,060 996 1,311 1,737 FNFANMH F 7.33%  478% 5.49% 6.14% 8.38%  8.76%
YRR R A 0 0 0 0 0 0 ¥R &
EPA L 68 102 245 402 656 876 B W LMK E 120.63%  83.42% 102.56% 121.00% 51.47% 28.18%
EZBIE 11 31 13 373 -346 630 EBITH# & % 129.36%  96.82% 71.77% 32.30% 55.11% 24.35%
BIE KA 5 261 -457 24 -434 -682 A 3 R 246.11% 132.73% 123.29%  6.40% 20.78% 19.62%
ZBEHNLEE R 254 302 861 1,049 1,186 1,300 BRI EE 139.48% 191.89% 56.34% 30.81% 16.66% 14.05%
AT L 315 -2,837  -3,655 -64 -989 294 RESEES
HH -10 0 -47 -1 0 0 LB R B R S 100.6 63.8 55.8 70.0 70.0 75.0
) 0 542 1,031 15 15 15 B R B R s 132.9 157.9 2223 130.0 1200  110.0
BEZEHAL AR -325 2,295 -2,672 -50 974 309 FLAT TS B 4 R 4 81.3 88.7 78.4 90.0 90.0 90.0
MEAER 801 3,019 78 0 0 0 TR RS 297.7 380.2 5159  340.2  310.7 2745
R IR 198 99 1,488 1,029 -150 -249 e )
Hp -18 -40 -205 -164 -208 -209 AR/ ARG -35.74% -30.71%  7.29% -5.22% -2.60% -13.71%
EREHAEER 981 2,879 1,361 864 -358 -458 EBIT#) &R 424 1.7 11.9 25.3 9.0 11.9 18.2
WA % AT 910 886 450 1,863 146 1,152 KERER 29.14%  18.41% 37.22% 43.92% 42.80% 39.24%
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S X F Ao B AR NAR F)
A3 WA Lk H AR
1 2012-02-21 3B 12.08 14.00~15.30
2 2012-04-18 3B 11.75 14.00~15.30
3 2012-07-16 3B 13.14 14.00~15.30
4 2012-08-10 3B 14.43 14.00~15.30
5 2012-10-29 3B 12.90 N/A
6 2012-11-12 3B 13.10 N/A
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