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TEfMEA (FFAL)  2010A  2011E  2012E  2013E  2014E  #IBEE (FFT) 2010A  2011A  2012E  2013E  2014E
Ui 145 159 218 477 932 Fakfn 559 836 1,091 1,414 559
JoRi &2/ 0 0 0 0 0 TAhRA 242 335 420 521 242
Yol &) 27 59 91 118 153 E L AHLA B m 2 6 8 1 2
TR 31 152 73 91 116 #E%A 83 148 240 293 83
Yy & 6 7 9 1 15 #®%EA 57 115 140 141 57
B 106 269 450 500 608 W43 A -1 20 -45 -30 1
AR T 9 1615 1528 1,272 916 - FIRAAAR K 2 5 13 17 2
KA T 1 0 0 0 0 2NAMEEZIHE 0 0 0 0 0
R 37 43 67 84 80 AU 0 0 0 0 0
EHEIE 0 13 0 0 0 Ltk 0 0 0 0 0
IAEMI 0 0 0 0 0 EakA)HE 176 247 316 461 176
FRA Wi 58 55 75 74 74 BRSPS 0 0 6 0 0
KA 1 0 0 2 1 AATAIE 176 247 321 461 176
P &t 421 2388 2510 2,630 2,895 B FriFAL 24 39 58 101 24
42 JAth Ak 0 0 58 0 0 AAlE 152 209 263 359 152
JiA F 0 0 0 0 0 2T E) A4 123 209 263 359 123
JLAT IR 30 41 50 63 80 JVHMAHA 28.8 0.0 0.0 0.0 28.8
Fol R 64 164 109 85 73 AARHRIKAE 0.82 1.04 1.32 1.80 0.82
J A B2 T B 1 1 1 1 1 BRI 0.82 1.04 1.32 1.80 0.82
JL AL 23 13 17 23 31 WME48iF 2010A  2011E  2012E  2013E  2010A
Ho A BT AT ER 24 18 18 18 18 ki

A0 R A 9 10 13 17 23 BBk F 81.0%  49.6%  30.5%  295%  81.0%
KA 0 0 0 0 0 EBIT¥k% 86.3% 31.7% 22.3% 57.8% 86.3%
it 5t 0 0 0 0 0 AAHENgKE 97.6% 69.2% 26.3% 36.4% 97.6%
R et 150 250 267 207 227 BA|

MR ARG A 272 2,138 2243 2423 2,668 AHEEA|F 56.7% 60.0% 61.5% 63.1% 56.7%
NARER (FFML)  2010A 2011E  2012E  2013E  2014E 44 4H1% 22.0%  25.0%  24.1%  25.4% = 22.0%
A A 152 209 263 359 492 ROE 57.2%  17.3%  12.0%  154%  57.2%
I8 5 Resh 4 0 0 3 3 4 ROIC 148.6%  18.6%  11.4%  17.3%  148.6%
BEEFDNER 157 65 147 489 670 AREAEE

HFFHNAR 82 -1696 -33 -22 0 PE 28.7 226 17.9 13.1 28.7
BT EHILR 55 1645 -55 -208 216 PIS 6.3 5.6 43 33 6.3
NE% L) 21 13 59 259 454  PIB 13.0 2.2 2.1 1.9 13.0
IR 124 145 159 218 477 PRI EF 0.0% 3.3% 3.3% 3.8% 0.0%
RN ERBR 145 158 218 477 932 EV/EBITDA 19.3 19.7 15.9 9.4 19.3
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