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BEEFREMNRE (L)
FERE( ) 0.00 500.00 500.00
HE(E) 0.00 500.00 500.00
HENAE (7 Tkt) 42.00 42.00 42.00
AN (T L) 0.00 21,000.00 21,000.00
24 (FA) 0.00 4,700:00 4,700.00
S E T EERE (K
fe(vd) 6,000.00 10,000.00 10,000.00
HE (L) 6,000.00 10,000.00 10,000.00
A ENAE (7 TkE) 5.20 5.20 5.20
EEN(T L) 31,200.00 52,000.00 52,000.00
24 (FA) 6,000.00 10,000.00 10,000.00
R = LRI AR (36 K )
() 0.00 4,000.00 4,500.00
HECL) 0.00 4,000.00 4,500.00
A E A (7 LE) 7.69 7.69 7.69
AN (T L) 0.00 30,760.00 34,605.00
24 () 0.00 7,160.00 8,055.00

R 3R

1) ¥ EARPAT N

2) 4B & T aEE RAKT T 6 e
F 4 BFITON R XKERIEE

BATT 2011A 2012E 2013E 2014E
S ON 474.98 572.53 614.79 963.55
(+1)% 32.04% 20.54% 7.38% 56.73%
2418 (EBIT) 78.66 117.56 137.81 178.18
(+1-)% 20.08% 49.47% 17.23% 29.29%
A 54.29 73.03 82.73 112.79
(+1)% 27.31% 34.53% 13.27% 36.34%
FRAIKRHE (L) 0.360 0.487 0.552 0.620

PE 53.64 39.66 35.01 31.13
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AR (BAT) 2011A  2012E EKEE» 2013E HEKE% R
LI N 47498 57253 20.54%  614.79 7.38% 963.55 56.73%
2k s A 37472 44159 17.85%  465.87 5.50% 745.87 60.10%
& b 3 11.20 1317  17.62% 14.14 7.38% 22.16 56.73%
FE%A 31.84 3550  11.50% 38.12 7.38% 57.81 51.67%
W43 (4.90)  (1.61) N/A 0.96 N/A 5.11 430.73%
BHMKHB (1.68) 0.00 N/A 0.00 N/A 0.00 N/A
eI IP] 56.61 7999  41.31% 91.67 1460%  127.89 39.51%
FI8 B 64.59 87.99 ~ 36.24% 99.67 13.27%  135.89 36.34%
B 4344 11.50 1496  30.09% 16.94 13.27% 23.10 36.34%
H A 53.09 73.03. 37.57% 82.73 13.27%  112.79 36.34%
)2 B 3) B AT A 44 % 418 54.29 73.03 '34:53% 82.73 13.27%  112.79 36.34%
NOPLAT 42.50 65.06 53.07% 76.89 18.18%  110.39 43.58%
EEffmE (AR 2013E HKZE% HIKE®
P 207.83 25764 2397%  276.66 7.38% 433.60 56.73%
R G e mkift = 0.00 0.00 N/A 0.00 N/A 0.00 N/A
ol &3 9180 109.80 19.61%  117.91 7.38% 184.79 56.73%
AR R 70.76 79.60  12.48% 88.91 11.71%  103.83 16.78%
B 12092 14155 17.06%  149.33 5.50% 239.09 60.10%
i N 533.87 63296 1856%  680.46 750%  1,035.98  52.25%
FRFH T~ 296.07 327.16 10.50% 33198 1.47% 286.80 -13.61%
oty 829.94 960.12 1568% 1,012.44 545%  1,322.79  30.65%
42 AR 0.00 101.55 N/A 108.65 6.99% 298.49 174.73%
RLAF K K 5145 4476 -13.00%  47.23 5.50% 75.61 60.10%
TR KR 458 572  25.01% 6.95 21.48% 8.88 27.72%
s AARAIT 90.28  183.19 10292%  194.15 5.98% 416.30 114.42%
FE AR f A 0.00 0.00 N/A 0.00 N/A 0.00 N/A

Y BIR AR 15.61 15.61 0.00% 15.61 0.00% 15.61 0.00%
o) R AR A 72405 75641 4.47% 797.77 5.47% 885.97 11.06%
HEEEFR 44360 44977 1.39%  486.31 8.12% 619.69 27.43%
BAFAIC 521.48 60594 16.20% 3538 4.86% 766.48 20.63%
HeREx (FAT) 2013E

H A 53.09 7303 3757% 82.73 1327%  112.79 36.34%
I 18 4 26.95 0.00 N/A 45.18 N/A 45.18 0.00%
HEE R (81.54) 6.17 N/A 36.54  491.87%  133.37 264.98%
BZEEN T ANER 3441 5332 5497%  106.25 99.28%  (1.20) N/A
BREDFAERNAER (161.77) (70.90) N/A (52.00) N/A (2.00) N/A
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RRAE S T A RAR (40.97)  67.39 N/A (35.23) N/A 160.14 N/A
Rat¥ () (168.33) 49.81 N/A 19.02 -61:82%  156.94 725.16%
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