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¥l FA 2010 2011 2012E 2013E 2014E
=R ON 5,071,385 7,178,275 8,642,206 10,039,950 11,729,714
Bl (%) 3.7% 41.5% 20.4% 16.2% 16.8%
b 2.4 2,064,036 2,855,459 3,247,415 3,766,507 4,475,683
B (%) 43.7% 38.3% 13.7% 16.0% 18.8%
)2 B EF N 8] 4 ) 728,313 962,488 1,244,757 1,498,752 1,785,681
Bl (%) 36.7% 32.2% 29.3% 20.4% 19.1%
BIA (7R 1,099,521.0 1,099,521.0 1,099,521.0 1,099,521.0 1,099,521.0
KA () 0.66 0.88 1.13 1.36 1.62
ROE 16.5% 18.2% 19.5% 19.0% 18.5%
PIE (4%) 15.3 11.6 8.9 7.4 6.2
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7 #BAITRR £ 2:
# 7= Stk P BEHA  MEA PAs: BHA
S B 2011 2012E 2013E 2014E & FE 2011 2012E 2013E 2014E
R K P 282,646.7 457,511.3 537,223.8 611,453.2 —. FIdKA 71,782.7 86,422.1 100,399.5 117,297.1
Bl 34,2395 133,790.1 161,645.1 180,123.2 B kR 43,2282 53,9479 62,7344 72,540.3
T e R 0.0 0.0 0.0 0.0 & b B B S 7,778.8 8,953.4 10,400.0 12,390.2
PoR & & 1,514.8 2,429.6 2,892.0 3,334.9 A& TR 2,556.8 3,031.9 3,232.9 3,777.0
TR AT 2R 20,116.2 41,986.4 51,0620 59,083.0 32 % A 2,578.2 1,564.6 1,774.9 2,481.8
Fayy 208,335.5 260,202.9 3025225 349,809.9 W 4% A 509.8 642.0 436.4 436.5
AR T 18,4406 19,1022 19,1022  19,102.2 I FEIRALAR K 64.6 295.0 221.1 2453
B h 13,561.8  14,021.8 13,7473 13,4728 LA (- R - -2.9 -2.3 0.0 0.0
AL H 6,426.5 6,884.0 6,884.0 6,884.0 Erd o & 699.7 1,436.7 1,927.5 1,927.5
FR G A AL = 1567.4 1,230.1 1,230.1 1,230.1 Hp: KRESRIKE 644.0 1,386.3 1,927.5 1,927.5
R 1,595.9 1,441.9 1,192.8 943.7 =. BLFHE 15,763.2 19,4217 23,527.2 27,353.7
i IAE 705.6 940.4 970.4 1,000.5 PR 2 SN 76.2 84.2 86.8 89.4
st A A b R 0.0 0.0 0.0 0.0 B Akt Ik 335 252 265 29.8
T B i 38 M 476.5 481.3 425.8 370.3 =, A\EEH 15,805.9 19,480.7 23,587.5 27,413.2
Ak~ 2,790.0 3,044.1 3,044.1 3,044.1 B FTAFHL TR 4,206.3 4,871.2 5,896.9 6,853.3
b el -3 296,2084 471533.1 550,971.1 624,926.0 . A& f) 8 11,599.6 14,6095 17,690.7 20,559.9
Fzh 7 A 200,724.2 348,159.0 409,906.3 463,301.3 )3 & FE A 8) & A 9,624.9 12,447.6 14,9875 17,856.8
42 W15 K 23,570.3 20,305.8 20,3058  20,305.8 YRR A 1,974.7 2,162.0 2,703.1 2,703.1
AT 2K 29777.1 542141 652921 754513 . ERAETHR) 10,9952 10,9952 10,9952  10,995.2
TR 3k 111,101.7 231,380.3 284,216.6 329,598.5 EPS (#T) 0.88 1.13 1.36 1.62
e R AR 36,275.1  42,258.7  40,091.8 37,945.6
kR R A 27,6517 43/466.1 43,466.1  43,466.1 EX 2.t
K A5 26,822.4 42,6055 42,6055 42,605.5 &t E 2011 2012E 2013E 2014E
+ | AT F AR 38.7 57.9 57.9 57.9 KA
e AR AR 790.7 802.6 802.6 802.6 XX N 41.5% 20.4% 16.2% 16.8%
# At 228,375.9 391,625.1 453,372.4 506,767.4 RN 38.3% 13.7% 16.0% 18.8%
VHBEARARS 14,864.7 16,0857 18,7889  21,492.0 E b A& F) 41.0% 21.0% 17.6% 17.3%
AR 10,9952 10,9952 10,9952  10,995.2 B 8] A 32.2% 29.3% 20.4% 19.1%
AN LT 23,0380 22,8743 22,8743 22,8743 KA B A
B AN A 18,9346  29,952.8 44,9403  62,797.1 ERAES 39.8% 37.6% 37.5% 38.2%
BER B A 52,967.8  63,822.3 78,809.8 96,666.6 ERIEE VSN 21.8% 21.9% 22.2% 22.3%
A Fe AR S 296,208.4 471533.1 550,971.1 624,926.0 ROS 16.2% 16.9% 17.6% 17.5%
ROE 18.2% 19.5% 19.0% 18.5%
AEREFR A5 H H A ROIC 11.2% 11.5% 12.5% 12.9%
2t FE 2011 2012E 2013E 2014E {24k gt A
ZEEHAER 3,389.4 91,4273 26,3940 17,017.2 T =R E 77.1% 83.1% 82.3% 81.1%
)78 11,599.6 14,6095 17,690.7  20,559.9 A & PR 4% 3% 228 22.8 405 47.1
B8 R4l 202.0 523.8 525.7 549.9 ik b F 0.28 0.51 0.53 0.52
W % 3% A 509.8 642.0 436.4 436.5 ZBINEAT L kS 0.14 4.50 1.30 0.84
ErE I -696.8 -1,434.4 -1,927.5 -1,927.5 FiEEH
TIEFE K -7,688.4  77,491.4 9,668.7 -2,601.6 BR AR 0.24 0.18 0.18 0.19
He %3 -536.7 -405.0 0.0 0.0 LR R EK 7.60 10.12 10.37 10.24
REZFDAELRK -5,652.6 84.3 1,897.5 1,897.5 A R A 1,735.00 1,736.36 1,736.02 1,736.02
FTAZE -260.4 -93.8 -30.1 -30.1 FEERAER (L)
ekl -5,044.3 -914.9 0.0 0.0 ERXEEIN: &N 1.42 1.72 2.02 2.37
He %3 -347.9 1,093.0 1,927.5 1,927.5 R ZEINER 0.31 8.32 2.40 1.55
EFEDHIAER 806.9 7,391.6 -436.4 -436.5 B AR 3.47 4.34 5.46 6.84
1 4@k 3,600.0 12,5195 0.0 0.0 fE1E B F
AR R 3,904.9 132.2 0.0 0.0 P/E 11.56 8.94 7.42 6.23
He %3 -6,698.0 -5,260.2 -436.4 -436.5 P/B 2.92 2.33 1.85 1.48
LR L ZHFoh -26.5 -19.6 0.0 0.0 P/S 1.55 1.29 1.11 0.95
92 % 3 Ao 3R -1,482.8 98,8835 27,8550  18,478.2 EV/EBITDA 8.90 2.23 0.71 -0.07
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