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& 22 5w 2010 2011 2012E 2013E 2014E
BLPAN (FL) 104,502 111,976 208,700 261,919 300,028
Btk (%) 48.6% 7.2% 86.4% 25.5% 14.6%
ERIE N2 13,991 16,479 30,595 37,506 42,925
Rl (%) 34.2% 17.8% 85.7% 22.6% 14.4%
DY RIS PP 7,679 5,727 9,478 12,500 15,064
Rl (%) 31.7% -25.4% 65.5% 31.9% 20.5%
ERA (7)) 32,000.0 32,000.0 32,000.0 32,000.0 32,000.0
FMIE (L) 0.24 0.18 0.30 0.39 0.47
ROE 7.8% 5.7% 8.9% 10.5% 11.3%
PIE () 41.3 55.3 33.4 25.3 21.0
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