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X 6454R (000708) 26 H A A7 2012 444k 2012 F I bk 81.22 127, R TFH 12.30%; J)2/&F L
8] PR AR 95 A)IE 2.18 124, AARBRIKA A 0.486 L, R TH 62.69%. ¥, % 4 FEELEAH 17.13 1
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FRE T, ANE) 2012 AN 81.22 12T, BT 12.30%, £F)54 6.77 12T, Bl TR 13.07%; SIE LA
i 2.04 1270, FIWTH 63.34%; #4)iE 2.18 1070, RAAFBIKHE 0.486 7L, R T 62.69%. HF, % 4 FEE LA
17.13 127, 3R K 8.97%, R T 38%; I4F)E 1142.1 7 7L, KR TFHE 36.72%, [T 4 91.62%.
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A1 N3 2012 55 £ 2 W 54547

W 46 HR 2011 4 2012 £ 1R AR [= bkt (%)
AN (F ) 926182.82 812273  -113909 -12.30%
ELRA (FL) 822478.14 744554  -77924 -9.47%
24 (FL) 103704.68 67719.2  -35986 -34.70%
EA)FE (%) 11.20% 8.34% -2.86% -2.86%
A HA R A (F) 970.7235 1902.99  932.263  96.04%
HEFRR (ZT) 7546.1848 7991.85 445661 5.91%
FERER (F7T) 37889.566  35563.8 -2325.8  -6.14%
ME%A (FL) 3008.4395 660.901 -2347.5 -78.03%
TR EK (L) -1235.746 1244.24  2479.98  -200.69%
miE %A (BT) 48444.19 44216.5 -4227.7  -8.73%
HiE] SR & (%) 5.23% 5.44% 0.21% 0.21%

T FE (FT) 55525.517 20355.4  -35170 -63.34%
E ISP () 10412.215 6504.35 -3907.9  -37.53%
sk (ZU) 513.8543 676.897 163.043 31.73%
FEER (FL) 65423.877 26182.9 -39241 -59.98%
iR R (B 4) 6930.7332  4360.77 -2570 -37.08%
HANE (F ) 58493.144  21822.1 -36671 -62.69%
FE AR (L) 1.302 0.486 -0.816 -62.67%
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3] 2012 S5 E MR b TR 12.30%, &R NG TS T 3K, A B 5 A A AR A BN, A E) 45 & 404 143.96
ek, R K 1.76%; 24 F4W 109.26 % ob, R T 12.76%, 4 =404t 143.56 7 wb, F3gK 0.44%. 238 A1 F &£
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BT BTHATLY, 5D E A RS MAIERE A T ALK 5055. 48 1L, FIILTFR 2.04%, £IAMH8E; 2F4F 7
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R BRI, NG MR KT A BB ARG, b, A A R+ E R Kk, KRN
SAMRRA T L RAMY, MR SAPEMIRE, MOEEERSFT R, MBI RE A+ Z M mE” Kk, g, HERA
BAR, WmRAEOIETLikiE, EERGH%K. b, Mk, MEMR. BT, FLHFFLFAR. A3 CIRFEH
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HATR, 28) 2013-2015 “F EPS 4% 4 0.59 7T. 0.68 TA= 0.78 7L, %t PE %1% 12.64%. 11.0 424 9.6 1%, &
FEARAT L AR KAE . RATIR RN, A8 A4E4RAT I G474 A, 7 b B )2 b 8BR35IN TP4F4R4T k64 £ 3, H
M EK, REAFLKPRETNE, ®IF SRAEF HETIFA,
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i3 FA 2010 2011 2012 2013E  2014E 2015E
=R D SN 789,302 926,183 812,273 884,690 946,247 1,012,113

F e (%) 41.93% 17.34% -12.30% 8.92% 6.96% 6.96%
=R 80,799 103,705 67,719 76,825 84,910 93,757

F e (%) 54.49% 28.35% -34.70% 13.45% 10.52% 10.42%
)2 BN 8] A 56,188 58,493 21,822 26,492 30,488 34,928

F e (%) 68.84% 4.10% -62.69% 21.40% 15.08% 14.56%
B (HE) 44,941 44,941 44,941 44,941 44,942 44,943
K E () 1.25 1.30 0.49 0.59 0.68 0.78

P/E (4%) 5.9 5.7 15.3 12.6 11.0 9.6
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