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£ 11Q3 11Q4 11A 12Q1 12Q2 12.1-6 12Q3 1204
TMAN (BHZAL) 40158 45475 1851.12  460.73  571.39 1032.12 470.88  602.37
BKE (%) -286%  -027%  577%  -042%  7.38% 3.75%  17.26%  32.46%
HAE (BFA) 5.41 18.69 84.11 18.31 29.43 47.75 14.86 27.14
BEE (%) -83.97% -42.29% -32.48% -39.35%  -1.29% -20.44% 174.70% 87.91%
FRABF) (L) 0.02 0.06 0.28 0.06 0.1 0.16 0.05 0.08
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F 1. BN RHERER

2011A 2012E 2013E 2014E

EBMAN (BF L) 1,750.20  1,851.12 2,105.36  2,606.65  3,007.55

EX- PN 32.19% 577%  13.73% 23.81% 15.38%
EBITDA (B % 7T) 190.88 150.83 158.01 228.09 288.37
EBITDA 3§ K % 20.88%  -20.98% 476%  44.35%  26.43%
#AE (FFA) 118.51 79.81 84.45 128.52 159.84
HAENg K& 30.95%  -32.66% 581%  52.18%  24.37%
EPS (L) 0.62 0.28 0.29 0.45 0.56
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