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2. us Pl
w30 168.93 19521 26476 41037 AR 8379 8379 8379  83T9
1Y 3 > >;
P 355 876 6.88 6.94 B 0.00 0.00 0.00 0.00
B 2K T4 271.21 241.46 208.70 175.95
K BALIR L 23.42 -5.00 -2.00 o0 BREFAELLE
% : . . ) .
RS 484 0.00 0.00 0.00 TG R F= AT Rk 73.34 64.01 54.69 45.36
" RO 0.00 0.00 0.00 0.00
ARMEE DR -0.00 0.00 0.00 000 rReAFAAE
3660.02 5871.14 7832.61  11545.9
2 b F(3H 316.81 394.73 602.45 995.16
. s 0.00 97846 1707.97 1795.83
DAz ERA 6.85 0.00 0.00 0.00 ]
JILAT A2 BB R 254590 3471.98 423652 7088.86
FHE ] 323.66 394.73 602.45 995.16
KIS B R e 0.00 0.00 0.00 0.00
B PTARHL 45.21 59.21 90.37 149.27
) R kAt 2545.90 4450.44 5944.49  8884.69
% H) 78 278.45 335.52 512.08 845.89
. A 446.03 446.03  446.03  446.03
B FAR B 1.15 1.34 2.05 3.38
FARNA 90.35 90.35 90.35 90.35
N8 BT A % A8 277.30 333.35 510.03 842.51 .
BN 569.21 874.35 1339.58 2108.98
oE B2
AEREHK 2011A 2012E 2013E 2014E g mna mARE 1105.59 1410.73 1875.96 2645.36
ZEWNEFRE 475.09 -348.23 120.40 1163.12 bR A 8.52 9.97 12.16 15.80
HFWNEERE -37.41 0.00 0.00 0.00 BER B AT 1114.11  1420.70 1888.12 2661.16
RERTER 394.76 520.17 610.04 1174.33 HRAA 2011A 2012E 2013E 2014E
&% EF 2011A 2012E 2013E 2014E  Hlk i 0.622 0.749 1.143 1.889
A% 23.65% 20.80% 22.00% 23.00% HFREZEHILER 1.065 -0.781 0.270 2.608
ZRMAEE N 7.93% 6.62% 6.54% 6.60% k&34 2011A 2012E 2013E 2014E
EBIT/4 & Ja 13.54% 12.80% 14.65% 15.38% 27.82% 2¢
. WA 3 & 829, .009 .009 .000
EBITDA/4H & 14.42% 14.25% 15.68% 16.05% HERNRRE 2782%  40.00%  40.00%  55.00%
ST 2= i\‘af? - 2= . 0, . 0, . 0, . 0,
GRS 11.87% 11.00% 11.99% 12.78% __ CDIPA Lo 41.24%  2841%  54.05%  58.63%
] 1o ge FARBRE 40.99%  20.49%  52.62%  65.19%
FERAIRIRAR 2011A 2012E 2013E 2014E o
125.34
ROE 0, 0 0 0
25.08% 24.05% 27.97% 33.18% 2T IR R AR E 12.15% %  55.43%  30.82%
ROA 8.68% 7.29% 8.39% 9.58%
° ° ° i Pl A 2011A  2012E  2013E  2014E
ROIC 1.86% 29.80% 22.98% 25.92%
31.86% 9.80% 98% 5.92% PE 44.84 37.21 24.38 14.76
Fkek %
KARLEM AT 2011A 2012E 2013E 2014E PB 11.25 8.95 6.82 490
P . e Y
H b Wi E XX 8 fF A A FLI6R E£1TR



RAHH (002140) /A3 EERE

PHIRA

BRE: RRIEAFRIFERAIETLARR, ALXFEEEHME, 07 Fholx BIiEAHR .

FEHRBLEZNG . A ENR, BHEIR. AR, I8 R

BKd., FHER. PEMTE. LI FTEIRESF,

A 4% & B A

P L

¥ E

R, R F

£ B 010-88085111 18600910607 muxiaofeng@hysec.com
36 K3, &= fF 010-88083561 13631508075 ligian@hysec.com
ER-S) 010-88085993 13911562271 wangyanni@hysec.com
Ko 010-88013560 13581537296 zhangyao@hysec.com
K IE 010-88085978 13801356800 zhangjun3@hysec.com
R MR 010-88085291 18611796242 zhaojia@hysec.com
LR KRR % W 021-51782067 13621861503 xixi@hysec.com
FIFIBE 010-88085756 13910390950 sunligun@hysec.com
ES 021-51782236 13917179275 lilan@hysec.com
A= 13631505872 xiasuyun@hysec.com
W EAR 010-88085279 13661001683 jiahaosen@hysec.com
i#@ R 3R ¥ = 010-88085760 13811638199 luoyun@hysec.com
R A 13424300435 zhaoyue@hysec.com
FMgi & 0755-82934785 18682185141 sunwanying@hysec.com
QFII 2 R 010-88085842 18810805988 ginhan@hysec.com
EXES 010-88085843 15810334409 huyufeng@hysec.com
B RAEZF VR ESLA

I IRE A RFIEFTVRPAAT LA TR R, AARE LA B 5 6 A A 492 8) IRAN ( AT k840 ) Kk iaAaxT =)
H 49 LIEFEALAY KRG A AR

%3 i X
EON Kk 6 AN A R se P IR 300 $54% 20%04 £
HH Ak 6 /4~ A A sa P R 300 454K 5% ~ 20%
B EBRFIPA i o
o Ak 64 A M5 PR 300 #5445 B -5% ~ +5%
B Ak 6 A A A a4 PR 300 454k 5%0A
¥ Ak 64~ A R8P IR 300 4548 5%0A E
AT FKIPLK o Ak 6/4ARLPIK 300 4544mB-5% ~+5%
B Ak 6 AN A sk PR 300 #54k 5%0A k
ik

KIRE AT BIE D ITARIE 0915 B39 B T T ok, Ao &) 31X 3643 8 64 S 7 P Ao 7 Bk RARAEATIRIE, Pk
TEPTARIE 6915 G AN R E AT A, BN A RIS AT EA. 2 1E, (2 FHLE . LAt
BH, IMBRAEATE TN, BT FHIREARS R E EHATIEAR TR —E R, KNAMAE T,
IR 8] BT B M) Bk BRAUMY ¥T B 245 1R T 32 3] 690 8) PT R AT O AR Ak~ P AT R &), & T R B A X sk
8] PRAEILTARAT . W40 19 KA A8k = de AR KRG, RIRE WAL A A3 BT A, REP@IFT, 1ETHM A=
MATAFAEATR, KB AR LA . il A FIL, FEPE AR RIERRRLIT, BAFFAREHATH
e S AN I =2

ARIE T EEME DAL R 0 BB IE AN ST, R IRAES BN TR 5] 09 278 70 B @35 AR A4 0k 4,

456 Wik B L5 649 STt Ak A 4



