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W 53Rk

FBR (i FHA) 2011 2012E 2013E 2014E
R IN 9502.21 9906.46 11948.58 12846.11
e kR A 6076.27 6324.90 7289.28 7785.85
B WAL A B An 183.46 168.41 203.13 218.38
2 A 157.86 138.69 191.18 205.54
%38 % 1100.25 911.39 1194.86 1336.00
W 4% A 75.01 30.04 61.08 57.21
F 7 RAAAR A 11.01 0.00 0.00 0.00
A FFAH 0.00 0.00 0.00 0.00
A RMAE T FHAR A 0.00 0.00 0.00 0.00
b2 e ma 0.00 0.00 0.00 0.00
2 A7 1898.36 2333.03 3009.05 3243.14
Ao HAEZEHE -9.24 0.00 0.00 0.00
A E M 1889.11 2333.03 3009.05 3243.14
R PR 480.85 583.26 752.26 810.78
A8 1408.26 1749.77 2256.79 2432.35
A VEREABA 125.72 139.98 185.06 199.45
V2 BB 8) JR AR A 1282.54 1609.79 2071.73 2232.90
EPS 1.073 1.346 1.728 1.871
PE 19.19 15.29 11.88 11.02
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K=k (45 BHA) 2011 2012E 2013E 2014E
il 2506.81 3832.31 6456.52 8831.45
L Fa FRAT 2 TR 1435.57 811.09 2061.03 1208.57
BR 196.58 97.60 266.86 154.00
H AR K 63.28 63.28 63.28 63.28
KA 0.00 0.00 0.00 0.00
P 0.00 0.00 0.00 0.00
TR A TAR 4769.54 4986.67 4883.31 4883.69
T F = Fa T K Z 1045.35 1092.47 1119.59 1126.71
HAIE RS T~ 7.39 3.69 0.00 0.00
#* = bt 10024.53 10887.12 14850.59 16267.70
52 itk 2 0.00 0.00 0.00 0.00
JLAT F LT 2582.43 1595.26 3201.94 2086.69
KA 1537.00 1637.00 1737.00 1837.00
HAw iR 591.20 591.20 591.20 591.20
R et 4710.64 3823.46 5530.14 4514.90
BEA 833.65 833.65 833.65 833.65
FARAAR 784.81 784.81 784.81 784.81
B AN E 3244.95 4854.74 6926.47 9159.37
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V3 B8 AR A 4863.41 6473.20 8544.93 10777.83
VHIEEAR A 450.48 590.46 775.52 974.97
B ER B A 5313.89 7063.66 9320.45 11752.80
Rt AL AR AR R A3t 10024.53 10887.12 14850.59 16267.70
NERTR
BREMNEFRE 1735.47 2626.47 3666.04 3543.45
HRFWNEERE -431.25 -1400.65 -1200.23 -1404.00
FRENEERE -518.82 99.68 158.40 235.49
REREAR 785.39 1325.50 2624.21 2374.93
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ERR: WEALARR, RUMERFERFME, 3FEAMNLE T, 2011 5Fin B 5 RIERHTIT.
ERHRFELENE . IR HEIREE. AR LIEE R RERER. FERR. RIERIE. A F.

HUHI4K B B A

£ R 010-88085111 18600910607 muxiaofeng@hysec.com
—ﬂ"-:lb[iizi e 010-88083561 13631508075 ligian@hysec.com
I IR 010-88085993 13911562271 wangyanni@hysec.com
ko 010-88013560 13581537296 zhangyao@hysec.com
K I 010-88085978 13801356800 zhangjun3@hysec.com
A fE 010-88085291 18611796242 zhaojia@hysec.com
AR XK £ W 021-51782067 13621861503 xixi@hysec.com
FINA B 010-88085756 13910390950 sunligun@hysec.com
S 021-51782236 13917179275 lilan@hysec.com
EH= 0755-33352298 13631505872 xiasuyun@hysec.com
W& 010-88085279 13661001683 jiahaosen@hysec.com
o X3 7 = 010-88085760 13811638199 luoyun@hysec.com
A AR 0755-33968162 18682185141 zhaoyue@hysec.com
FMgi & 0755-33352196 13424300435 sunwanying@hysec.com
QFll UiER S 010-88085843 15810334409 huyufeng@hysec.com
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