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A 1: RS 2011-2012 $EFRAAEHE ($45: FF)

W S-38Aw 11 4 3Q 11 4 4Q 12 # 1Q 12 % 2Q \ 12 % 3Q 12 4 4Q 12 % 4Q 3Rk
ST I 629.94 727.83 743.46 748.15 785.64 738.77 -5.97%
B RA 432.31 519.09 541.38 490.60 521.17 505.12 -3.08%
ERIL g 116.51 97.23 130.82 161.42 180.66 68.50 -62.08%
%A 26.16 54.30 28.16 27.95 30.67 70.81 130.90%
4 3% A 3.28 2.30 2.42 2.53 2.22 4.67 110.52%
2 A)E 47.19 48.34 37.82 60.77 46.02 77.57 68.56%
ZURLRE 47.06 57.99 40.43 61.39 53.75 86.40 60.73%
PR ig#t 6.81 14.13 5.81 10.37 5.91 18.70 216.46%
)28 THEua) #4E 3625 37.86 32.39 47.45 42.35 59.55 40.60%
EPS 0.12 0.12 0.10 0.15 0.13 0.19 40.60%
EFAES 31.37% 28.68% 27.18% 34.43% 33.66% 31.63% -2.04%
RIS EE S 18.49% 13.36% 17.60% 21.58% 23.00% 9.27% -13.72%
eV EES 4.15% 7.46% 3.79% 3.74% 3.90% 9.59% 5.68%
FIRBTAFALE 14.47% 24.36% 14.36% 16.89% 10.99% 21.64% 10.65%
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2010 ££ 2011 £ 2013E 2015E
=3I IN
AR« 713.63 960.00 1393.36 1911.57 2486.15 3101.31
=+% 300.71 463.59 744.68 1042.55 1355.31 1694.14
N E 196.21 272.08 388.69 583.03 816.25 1061.12
Rk 24 216.71 224.32 259.99 285.99 314.59 346.05
b2 24 387.36 344.81 367.33 440.79 528.95 608.29
B2yl 676.55 1114.91 1232.98 1356.28 1491.91 1641.10
PRAE B 1.72 1.74 1.90 2.28 2.74 3.29
Henk N 37.97 12.55 20.44 22.48 24.73 27.20
Gt 1817.24 2434.01 3016.01 3733.41 4534.47 5381.19
il
RARFE 22 56.25% 52.97% 51.75% 52.88% 54.09% 55.24%
=43 52.17% 50.99% 47.42% 49.30% 51.25% 53.20%
N &S 61.07% 58.41% 59.25% 59.25% 59.25% 59.25%
k2 57.56% 50.44% 52.97% 52.97% 52.97% 52.97%
224 41.03% 51.89% 52.40% 52.40% 52.40% 52.82%
= 2k 2.95% 2.76% 3.25% 3.23% 3.20% 3.17%
LRAE 5 20.81% 20.96% 10.13% 10.13% 10.13% 10.13%
el 21.90% 22.00% 19.00% 19.00% 19.00% 19.00%
it 32.41% 29.64% 31.76% 34.56% 36.93% 38.88%
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2t 2012 2013E  2014E  2015E S EE 2012  2013E  2014E  2015E

RIAFE 1518 1909 2231 2605 ST N 3016 3733 4534 5381
E/ 317 392 469 562 AR A 2058 2443 2860 3289
LT K 306 469 533 615 B H A B Aa 22 28 34 40
oAb B AR 48 85 96 108 2 A 541 694 927 1167
AT IR 122 122 139 173 %A 158 224 272 323
H B 603 710 834 958 W43 A 12 23 27 22
BNk 123 132 160 190 KA K
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VB FAR G 118 144 179 223 Lt HEE 2012  2013E  2014E  2015E
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K I 125 137 -43 -66 FRZENERGEHHE) 0.68 0.18 1.05 1.18
K 12 15 0 0 FEI AR (RATHEE) 2.99 3.77 4.52 5.57
38 P e 0 0 0 0 AR R
FANARIEG Ho 0 0 0 0 P/E 36.46 27.00 20.62 15.85
e ERAAL R -92 -26 -111 -111 P/B 7.06 5.60 4.66 3.79
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