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B A 2010 2011 2012E 2013E 2014E
3 ON 21,296 32,195 29,610 43,258 62,059
Ak (%) 22.1% 17.9% -8.0% 46.1% 43.5%
SR 8,790 10,097 9,015 13,490 17,851
Fli (%) 16.7% 14.9% -10.7% 49.6% 32.3%
2 BN A 4,882 5,546 4,275 6,989 9,789
Ak (%) 21.0% 13.6% -22.9% 63.5% 40.1%
BRK (AK) 11,200.0 11,200.0 11,200.0 11,200.0 11,200.0
ARIKE (L) 044 0.50 0.38 0.62 0.87
ROE 28.2% 24.3% 1.2% 10.5% 12.8%
PIE (4) 40.0 35.2 4.7 280 20.0
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FABHEZE 1255 161.5 152.4 143.2 s AN AL E Sk E 0.0 0.0 0.0 0.0
PEAR AL K 0.0 0.0 0.0 0.0 M A 0.0 0.0 0.0 0.0
ARG 2 A MAE = 3.0 2.9 2.9 29 b BESLIKR 0.0 0.0 0.0 0.0
B %k = 97.9 128.5 118.8 1091 =, BLAH#E 53.0 36.2 69.3 102.1
EEITAE 12.7 17.0 175 18.1 Jas B AP 10.9 13.0 13.2 13.3
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T B idh 3 H 11.4 125 125 125 =, ABEH 63.8 49.2 82.4 115.4
LA DAL W 0.6 0.7 0.7 0.7 A PTAZAL S A 8.3 6.5 125 175
ek -Xi8 302.8 677.0 774.7 910.6 w9, A A 55.5 427 69.9 97.9
A R 64.7 744 102.2 140.2 V2 BB E) %18 55.5 427 69.9 97.9
2 15 2K 13.9 155 155 155 VR R AR E 0.0 0.0 0.0 0.0
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D 3§ 3 € 1 0.0 0.0 0.0 0.0 EXZE 10.2% 325%  107.1% 41.8%
A 84.0 112.0 112.0 112.0 B 3] 4 A) 13.6% -22.9% 63.5% 40.1%
KAAMRE LT 80.7 377.1 377.1 3771 FEAGRH
A& 63.4 106.2 176.1 274.0 ERIES 31.4% 30.4% 31.2% 28.8%
B AR AR At 228.1 595.2 665.1 763.0 E A B AN 17.5% 12.8% 18.2% 18.0%
R AR A B A AR B 302.8 677.0 774.7 910.6 ROS 17.2% 14.4% 16.2% 15.8%
ROE 24.3% 7.2% 10.5% 12.8%
RAEAT R B HHA ROIC 22.8% 7.0% 10.3% 12.6%
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A8 55.5 42.7 69.9 97.9 F) B AR AE 2 37.7 28.1 7.9 10.9
I8 Fe 4 11.3 11.3 10.1 10.0 R 212 6.47 5.62 4.98
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LERE S 0.2 0.1 0.0 0.0 P/S 6.07 6.60 452 3.15
4 4 3 Ao -12.0 320.4 33.1 57.9 EV/EBITDA 21.08 32.58 17.80 12.61
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