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W5 BATNE M 5184 $13: FHE £ 4 8 M- 13/03/20
F98 & 2011A 2012A 2013E 2014E 2015E ¥~ fithk 2011A 2012A 2013E 2014E 2015E
EZ T I 1,029.8 1,461.0 2,071.3 29015  4,0202 N4 3205 475.4 470.0 350.0 250.0
YOY(%) 44.4% 41.9% 41.8% 40.1% 38.6% X AR 0.0 0.0 0.0 0.0 0.0
A 761.9 1,078.4 1,531.4 2,143.2 2,970.9 K AEH 471.0 677.0 959.1 1,343.4 1,839.4
ENL R S B 23.6 37.0 52.4 725 1005 A1 502.8 704.8 1,015.1 1,390.9 1,929.3
HERR 59.4 86.4 136.7 1915 253.3  HMABHKF 136.5 155.8 220.9 309.4 428.7
& FAL N L () 5.8% 5.9% 6.6% 6.6% 6.3% RHAFT~ER 1,430.8 2,013.0 2,665.0 3,393.7 4,447 .4
EEH 81.1 115.7 1747 2415 3343 BRFF4ME 61.3 66.8 91.0 1137 137.6
& BA NS () 7.9% 7.9% 8.4% 8.3% 8.3% A FFMALEE (10.5) (14.8) 0.0 0.0 0.0
EBIT 103.8 1435 176.1 252.8 361.2 EEH =4 50.7 51.9 91.0 113.7 137.6
5% % -1.0 10.1 11.8 15.6 173 ITAEHHE 0.0 0.0 0.0 0.0 0.0
& FAL N B () -0.1% 0.7% 0.6% 0.5% 04% fHIA 0.0 0.0 25 5.4 5.9
B AR R -10.5 -14.8 14.0 14.0 140 BRF>HE 0.0 0.0 0.0 0.0 0.0
Pt gl 07 23 0.0 0.0 00 BRFFER 50.7 51.9 935 119.1 1435
# b F)H 95.0 120.8 178.3 251.1 3579 AHK~ 4.7 16.6 16.0 15.3 14.6
EAZINEEON 34 97 5.0 5.0 50 KHIBAIEF 19.7 22.0 24.2 26.5 28.8
#)i8 & 98.3 130.5 183.3 256.1 3629 kAT 21.0 24.0 24.0 24.0 24.0
Pl 15.2 15.6 22.0 30.7 435 FEEH 1,526.9 21275 2,822.7 3,578.6 4,658.2
PR () 15.5% 12.0% 12.0% 12.0% 12.0% FAIRGaK 80.0 258.0 372.6 352.7 374.6
% F18 83.1 114.8 161.3 225.4 319.4  FATHA 393.2 4585 652.8 913.9 1,267.7
& B AL L (%) 8.1% 7.9% 7.8% 7.8% 7.9% FREA 0.0 0.0 0.0 0.0 0.0
SRR R Bad -0.6 1.6 2.3 3.2 45  HAwih At 340.9 581.4 838.7 1,173.1 1,621.5
)3 B& A E] A AIH 82.6 116.4 163.6 228.6 3238 ARtk 814.1 1,297.9 1,864.1 2,439.7 3,263.8
YOY(%) 27.3% 41.1% 40.5% 39.7% 417% KB 0.0 0.0 0.0 0.0 0.0
EPS (JT) 0.34 0.49 0.68 0.95 1.35 FAHEA 0.0 0.0 0.0 0.0 0.0
eI R A 0.0 0.0 0.0 0.0 0.0
IEMEE 2011A 2012A 2013E 2014E 2015E R 2% 814.1 1,297.9 1,864.1 2,439.7 3,263.8
A3 ¥ b FARGE 22.1 29.4 27.6 25.1 215
FAN 44.4% 41.9% 41.8% 40.1% 38.6% MAMGE 690.6 800.1 931.0 1,113.8 1,372.9
F A A)E 41.9% 27.2% 47.7% 40.9% 425% fifkAmAAx® 15269 2,127.5 2,822.7 3,578.6 4,658.2
AR 27.3% 41.1% 40.5% 39.7% 41.7%
RARN RERER 2011A 2012A 2013E 2014E 2015E
A5 (%) 26.0% 26.2% 26.1% 26.1% 26.1% ALE AR 82.6 116.4 163.6 228.6 323.8
A (%) 8.1% 7.9% 7.8% 7.8% 7.9% i Y HBAE 05 (1.3) (1.8) (2.5) (3.6)
ROE(%) 12.0% 14.6% 17.6% 20.5% 23.6% AAMEEF) 10.5 14.8 (14.0) (14.0) (14.0)
ROA(%) 5.4% 5.5% 5.8% 6.4% 7.0% 8 A 7.9 9.2 7.9 9.1 10.3
1oL &% TEFEGED) (175.9) (120.2) (220.7) (253.2) (351.5)
ABH R 1757%  155.1%  143.0%  139.1%  1363% ZFEHALRK (74.5) 19.0 (65.0) (32.2) (34.9)
EL TS 114.0%  100.8% 88.5% 82.1% 77.2%  KHERF 0.0 0.0 0.0 0.0 0.0
FE RS 53.3% 61.0% 66.0% 68.2% 70.1% KIBEREF (19.7) (2.3) (2.3) (2.3) (2.3)
BERS ] 52 = R 0.0 1.4 (20.0) (20.0) (20.0)
S Wk 67.4% 68.7% 73.4% 81.1% 86.3% BREHALR (19.7) 0.9) (22.3) (22.3) (22.3)
FLC KA 5 R A 166.9 169.1 169.0 169.0 167.0 FAERSE 0.0 7.3 0.0 0.0 0.0
AR R 235.7 2323 235.0 230.0 230.0 KM A/ 0.0 0.0 0.0 0.0 0.0
HFRARIF () DA EHREAT) (¢ 0.0 0.0 0.0 0.0 0.0
i & 0.34 0.49 0.68 0.95 135 FRAIHE (16.0) (23.3) (32.7) (45.7) (64.8)
R AT 2.88 3.33 3.88 4.64 5.72 ARG AT R (16.0) (16.0) (32.7) (45.7) (64.8)
B % PR3 G 3G A 83.0 176.1 114.6 (19.9) 21.9
PIE 50.2 35.6 25.4 18.1 128 BEFEHALR 51.0 136.8 81.9 (65.6) (42.8)
P/B 6.0 5.2 4.5 3.7 3.0 AESFETIHHR (43.2) 154.9 (5.4) (120.0) (100.0)
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	智能交通：行业内大单不断，利好公司业务拓展
	智慧医疗：临床时代来临，公司望借此切入

