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R B 2011 2012 2013E 2014E 2015E
P A NI (L) 0.090 0.007 0.056 0.089 0.131
FFIE (L) 3.90 3.89 3.98 3.60 3.73
M2 ERINET(T) 0.03 0.37 0.41 0.44 0.56
A (1) 45.86 595.16 73.01 46.18 31.23
AT M T B 5 (43) 23.66 95.86 98.84 98.84 98.84
H AR E (%) -55.32%  -92.65%  750.45% 58.11% 47.84%
R (%) 2.30% 0.17% 1.41% 2.47% 3.52%
BB 77 IR) 1,690.45 169045 1,690.45 1,690.45  1,690.45
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o AR A Sk B

BLll: =4AK
HBER (ARFPEFAL) KEHEA (ARTEFIA)
2010 2011 2012 2013E 2014E  2015E 2010 2011 2012 2013E  2014E  2015E
EX- S Z S IN 4,407 5,163 6,305 6,668 7,029 7,717 ik 2,877 3765 3,814 3,050 2,348 2,879
3 B 17.2% 22.1%  58%  54%  9.8% J AR 149 238 343 314 332 365
EX-RI TSP 3,757 -4,870 -5802 6,103 6,427 -6,939 % 138 228 266 260 274 296
% £ £ A 85.3% 94.3% 92.0% 91.5% 91.4%  89.9% AR K 156 215 449 472 496 533
Ei) 650 293 503 565 602 778 Vikz/k e 3,320 4,446 4,872 4,096 3,449 4,073
% #5EHEN 14.7%  57%  80%  85%  8.6% 10.1% % & 7/ 32.8%  33.9% 33.6% 27.3% 21.3% 24.6%
B A At AR W Aa -32 -13 -15 -16 21 -33 KA M 57 62 62 62 62
Yo £ £ AN 07%  03% 02% 02% 03%  0.4% TR 6,694 8,554 9,508 10,810 12,620 12,353
Atk A -36 0 0 0 0 0 % & %/ 66.1%  65.2% 65.5% 72.0%  77.9% 74.6%
% £ £ N 0.8%  0.0% 00% 0.0% 00%  0.0% W 6 5 4 14 23 32
%38 % -260 247 -330 -349 285 -307 I 6,799 8676 9,634 10,926 12,745 12,487
Yo £5 £ A 59%  48% 52% 52%  4.0%  4.0% % &~ 67.2%  66.1% 66.4% 72.7%  78.7% 75.4%
BALATA)E (EBIT) 322 33 158 200 296 438 * = 2t 10,120 13,122 14,506 15,022 16,195 16,561
Yo £ £ AN 73%  0.6%  25%  3.0% 42%  57% 53 I 1,325 1,444 1,432 1,670 3,389 3,369
%% ) 39 61 96 99 -129 -147 JLATE R 696 831 1,189 1,350 1,420 1,536
% #4 £ A 0.9% -1.2%  15%  15%  1.8%  1.9% AR TR 405 355 387 406 426 458
T = BALAR K -1 -6 9 9 0 0 o Ak 2,425 2,630 3,008 3,426 5235 5,362
R TS 0 0 0 0 0 0 K 1,388 2,242 3,190 3,190 3,190 3,191
FFNH 0 0 0 0 0 0 ek 5 AR 1,750 1,604 1,662 1,585 1,585 1,585
% # 5 A 1d 00% 00% 00% 00% 00%  0.0% Ak 5,563 6,475 7,860 8202 10,010 10,138
ENEI 360 87 53 92 167 290 EBREAERE 4,523 6,598 6,578 6,733 6,082 6,304
/2 0 ES 8.2% 1.7% 0.8% 1.4% 2.4% 3.8% YR ERE 34 49 68 88 103 119
=T ST 57 131 8 60 53 27 S AARB A 10120 13122 14506 15022 16,195 16,561
HLATF1) 78 418 219 61 152 220 317
FbES 95%  42%  1.0%  23% 31%  4.1% o & N H
P 4344, -81 52 -30 -38 -55 79 2010 2011 2012 2013E  2014E  2015E
Vi A 19.4% 23.7%  49.9% 25.0% 25.0%  25.0% BB
A8 337 167 31 114 165 238 LT & 0.259 0.090  0.007  0.056 0.089  0.131
PE & X 3 15 19 19 15 16 BN R 3.452 3903 3.891  3.983 3.598  3.729
V3 B B 3) 6945 340 152 11 95 150 222 BRZENEER 0.456 0.025 0374  0.412 0.437  0.556
FFE 77%  2.9%  02%  14%  21%  2.9% 1R A) 0.000 0.040  0.020  0.000 0.000  0.000
B E
ARz A (ARTFEFAL) AR ER G 752%  2.30% 0.17% 1.41%  247% 3.52%
2010 2011 2012 2013E 2014E  2015E SR HE 3.36%  1.16% 0.08% 0.63%  0.93%  1.34%
A1) 337 167 39 114 165 238 BNF AN 288%  021% 0.61% 1.13%  1.55% 2.25%
DRI AR A 0 0 0 0 0 0 ¥Rk &
ERA L H 169 284 372 367 423 488 TEV SRR E 1295% 17.16% 2211% 576%  541% 9.79%
kB G -18 135 142 33 117 160 EBIT % % 460.72% -89.86% 384.56% 26.71% 47.81% 47.71%
BIERAL 110 274 78 183 35 54 ANk 161.49% -55.32% -92.65% 750.45% 58.11% 47.84%
BEEHALER 598 43 631 697 739 940 BRI ERE 38.00% 29.67% 10.55% 3.55%  7.81% 2.26%
FAF L 1,735 2,184 1,422 1,609 -2,189 -203 KREEELESD
Fed 0 0 0 0 0 0 J MR 2K R A R %% 8.1 10.9 13.1 13.1 13.1 13.1
A, 0 0 8 0 0 0 B R B R s 12.8 13.7 15.5 15.5 15.5 15.5
REZFHAALS A 1,735 2,184 -1,414 -1,609 -2,189 -203 J AT 2K B 5 K Sk 52.0 45,5 51.0 66.0 66.0 66.0
A EH 0 0 0 0 -801 0 TR RS 322.6 526.6  501.1  539.6 595.5  520.3
TR EH 1,792 3,238 951 238 1,718 -19 kg h
HA, 73 212 -131 90 -170 -187 B ERE 28.79% 21.82% 36.02% 49.79% 94.04% 81.99%
EREFHALSER 1719 3,027 820 148 748 -206 EBIT A &tk #4224 8.2 0.5 1.7 2.0 23 3.0
ANEEAE 582 885 37 764 702 531 KRR 54.97% 49.35% 54.19% 54.60% 61.81% 61.22%
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W ZATIE Ak G B

25 PR IR PR BT

2 5 —RAR —AA AN =ZAA AR
EN 0 1 2 2 5
¥R 0 1 3 7 32
L3 0 0 0 0 3
BIF 0 0 0 0 0
W 0 1.50 1.57 1.69 1.88
kR #ArARE
S X 1757 B AR ANART)
B # A H i
1 2011-04-12 g 8.36 N/A
2 2011-04-19 g 8.20 N/A
3 2011-04-26 g 7.91 N/A
4  2011-05-05 g 8.06 N/A
5  2012-07-26 g 3.86 4.30~4.30
6 2012-10-16 g 3.61 410~4.10
7  2012-12-07 g 3.65 N/A
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