2013403 827 H

¥ 4ZiE4 (600030.SH)

R EN REIIA

[ 5 JiE 7

SINOLINK SECURITIES

JEH W AT

Ak g% & IF

TH (AKT) : 12.64 7T

KAFEE A FHTALHME

Wi %E (AR T)
e LA AMK(E %K) 9,814.66
B I(E 7 MR) 1,178.33
BHA(E B ) 1,392.54
P JBAN IR 3 IRAK(T) 15.74/9.80
PR 300 454% 2583.53
BhEE 2301.26
AR (G6) A @ (A J16)
15.4 4,000
' 3,500
14.4 7 3,000
13.4 2,500
124 2,000
1,500
114 1,000
104 F 500
94 0
= § & & B
AT G2 TPEIES
[H &7k PER300
CEZ S

1. CBIRE B R ERIWEA 10%4) E3E
%%, 2012.10.30

2. (A KB F FILTHEIEZARLR
Bt £ FFED . 2012.8.30

BB A AHE R FTLERER
$:) . 2012.3.31

EX TV
(8621)60753901
wangkun@gjzqg.com.cn

Fﬁ:\}%m'] 295 SAC $hakth5: S1130511030021

(8621)61038264
chenjg@gjzg.com.cn

2B, HIREZRALGAEATEL

02 S
m 23] 12 FRIVE LN 116.94 12T, FA1E 42.37 12, Ray A TR

53.29%#» 66.31%, EPS0.38. k%[ b K& F il )3 B F&5F K50
ALBHHRMAFEELEH —AMKSE, BRI LYk, N8 4H5F1L
GREFEAPRERK, BHFHTF L,

Hd, AFFEREZIE NI 3546 104, #F)E 1317 1274, s 5
X t@3g K 50.31%F= 96.09%. FRtGKIGE K 2% 8 T H EHHRE.

o

MERFELHE, THORBEGLFRIFERK. A8 12 FRWNIELAZRL
b 4N h 2927 1070, Bt T 18%; £ 4 FE$ %% 6.86 17T,
RLIE 0.72%. 238 &F R EALEMEES 0.079%, 3K 3 FHELRY
0.078%#H &A@ Ft; T HMFAS BRI K, BRARFGRER S T HWH
B xF0) 5.8%%KE 6.29%, REALKRERLHTHHHLE XF0
5.5%3% K 2| 5.76%.

AFEHAERERE. N AFELFEINGEHRN 152817, KKl
¥k 2590%. HR G EHME 680 127, & 3 FEARHARK, Fitathk
FRBETH Z3 L, REXT & TN ETLHE 39%, AT
B AR FAUH 1.08107Ui% T A A H 4.

A4 TIEK, TRARE. A 12 FEIRE LA 17.90 12T, Rl
K 20.51%, EATARAENDE THF T 7 T A8 4846 RIFRAF i 5
ARANVIG K, EFAREY. NEAFRBEEAR TR 15 R IPO, 9 AR
F, WG R 2169 5.68%3 KE) 9%, FEATLE —; k. A3
i, adkfr. PZ. 48k, K FIEAMLIARRE 137 £, K425 2154 12
T, BATLE—. N EMABMEFS, LE&EFEAMLGLM,
REPARRE IR, /T LETF], A& 12 FX 765 h 1.98 12
T, FIWTHE 9%. HARZHKTEEINA 2508 124, Wik 47T
7], ¥ ESEM. TEFEFETRTE LGS A A 249 10T, 2224
1L70An 354070, FAZIEA R G L RAL R T4, 12/5 ik HAKag AL
LR 8] B Q) Tk B A F G L SR

BF RS, MANEABRNFRALL, ERFEGEESLET HA LA
L, RXGFABFLSFRERHYT K, BRAETATAFRRLTE L FRBE
&, FREFARILL: 1) BakA BN 4.61 12, EE LKA 4%, H
AFEAH 88.37 1L, THWHR 10%, 1T kd45, HEXIEDHAEY
RHNMBETHHI]; 2) FANLLHRHBIZLRRE 22 £, FRLALH%
Aot i, 13 FRBMIEFH RSN ET I, 3) REBKAZ LK
B RIKEAR A, LGS KRRE,; 4) RAFRLSMT o FI0E 2
b4, AL E BT RARIE 10 LF.

BFE

SBHerTANE) 8 “EN” R, B HIEE RS HA 1800/2000 (2013/2014)
ALTABIX T, TRt E] 13 F= 14 449 EPS 4-%] £ 0.50 T#= 0.58 7L, H &
BMFE 13 569 PE #= PB % 25.62 4242 1.6 12, /3] 2Tk 54 @ AR
%, FOHREATALESEEIERN TS, FitE RS RE AL, 4
FHatE] CENT HETOIRA.
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W 52 B 5H
BRL: PEAEHR 12 F&Q4A LLGFHRIFA
5. aEL #F % % . ¥ mrA R % it _ .
iglz 2212 R 11 12 Fl o i
kA 2,359.36  3,546.34 50.31% ok A 25,033.19 11,693.88  -53.29%
4 % 680.81 685.72 0.72% F %N 3,570.68  2,927.05 -18.03%
ARAE N 482.88 411.67 -14.75% &AM N 1,485.37  1,790.08 20.51%
KEE I 46.05 56.44 22.56% FEHEEE AN 217.76 198.09 -9.03%
EAEmYLEKAN 718 6.51 -9.24% A% AN 2,723.14 34.78 -98.72%
A F G 283.16 247.16 -12.71% A A M 1,401.45  1,224.49 -12.63%
E I H 802.28 993.53 23.84% ol # 15563.36  3,663.41 -76.46%
I RNAE T Ik A (376.85) 534.29 -241.78% NAAALE Bk s (755.00) 416.77 -155.20%
F N 433.86 611.02 40.83% kN 826.45  1,439.21 74.14%
V4B %E% 1,402.74  1,686.35 20.22% V4% %32 % 8,013.24  5,820.00 27.37%
TLHAE R MM 97.32 118.63 21.90% Tl A4 B W An  488.34 400.89 -17.91%
KEBMBE  (0.11) 33.57 -29804.42% K= BALR % 1,513.63 30.04 -98.02%
Hik 5%k 3.16 3.15 -0.03% HEak 4% 6.75 12.26 81.72%
Tl s L 6.81 15.18 122.70% T s EdE 19.76 56.58 186.28%
Fo  194.58 328.86 69.01% Fok 2,426.52  1,180.47 -51.35%
VH B AME  (3.16) 73.93 -2442.52% VR A E 28.01 69.39 147.75%
%408 671.65  1,317.03 96.09% % )08 12,576.48  4,237.42 -66.31%
B A 11,016.91  11,016.91 0.00% B A 11,016.91  11,016.91 0.00%
WEARIks 006 0.12 96.09% WmAEARKA 114 0.38 -66.31%

KRB &g, BEESRRAT

BR2: PIEiEFKEF A F RN S F2H
YEEBE Ek 23 %% ¥ % %% %% %% b % b5 $%
&% (8 % RMB) 4Q11 1Q12 2Q12 3Q12 4Q12 4Q11 1Q12 2Q12 3Q12 4Q12
2% 4gdk SN 666.06 748.50 812.03 680.81 685.72 4.45% 31.41% 23.99% 28.94% 19.37%
B 2k S 13,124.01 820.14 1,306.80 425.43 1,527.82 87.69% 34.42% 38.61% 18.09% 43.16%
ATk S 360.94 300.49 595.05 482.88 411.67 2.41% 12.61% 17.58% 20.53% 11.63%

Fg kSN 55.18 48.56 47.05 46.05 56.44 0.37% 2.04% 1.39% 1.96% 1.59%
A &N 345.98 351.86 342.32 283.16 247.16 2.31% 14.77% 10.11% 12.04% 6.98%
Haedn  414.45 113.19 281.14 433.86 611.02 2.77% 4.75% 8.31% 18.44% 17.26%

KR NE E, BEIERFRAT

BR3: FIAER G F R FRN LB

LE2HES & Rt g £ it £ it 7t Rit Rt Rt
&% (8 % RMB) 11 1Q12 1H12 3Q12 12 11 1Q12 1H12 3Q12 12

2%k Sk 3,570.68  748.50 1,560.52 2,241.33  2,927.05 | 16.00% 31.41% 27.06% 27.61% 25.11%

B &k £k 14,808.36 820.14 2,126.94 2,552.36  4,080.19 | 66.38% 34.42% 36.88% 31.44% 35.00%
A7k S0k N 1,485.37  300.49 895.54 1,378.42  1,790.08 6.66% 12.61% 15.53% 16.98% 15.35%

KA SN 217.76 48.56 95.61 141.65 198.09 0.98% 2.04% 1.66% 1.74% 1.70%

A Bk 1,401.45  351.86 694.17 977.33 1,224.49 6.28% 14.77% 12.04% 12.04% 10.50%
Hqn  826.45 113.19 394.33 828.19 1,439.21 3.70% 4.75% 6.84% 10.20% 12.34%
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SINOLINK SECURITIES

S IE A A 5T

BEA: FlEAER B R A FRNIR I3 i% R

BIRS: FI5IER L F B A LGN s IFE1F R

IR I AR

2 %23k Sl N

B B ok SN
AT b SN
FE b H BN

A A) BN

A N

| LT TN

L
1Q12
12.38%
-93.75%
-16.75%
-12.00%
1.70%
72.69%
-84.08%

%3
2012
8.49%
59.34%
98.03%
3.11%
2.71%
148.38%
42.04%

L
3012
-16.16%
-67.45%
-18.85%
2.13%
-17.28%
54.32%
-30.50%

%3
4012
0.72%
259.13%
-14.75%
22.56%
12.71%
40.83%
50.49%

) b3 id
224 SN
EEERIE S N
FAT kSl
FE L SN

IR ON

H AN

XN PN

Rit Rt
1Q12 1H12
-31.23% -23.58%
-5.57% -9.25%
27.46% 54.16%
-10.48% -10.48%
-1.58% -1.28%
1.07% 33.39%
-30.69% -22.91%

Rt Rt

3Q12 12
-22.84%  -18.03%
51.53% -72.45%
22.59% 20.51%
-12.87% -9.03%
-7.40% -12.63%
101.02% 74.14%
-13.78%  -563.29%

KRB &, BAEERRRAT

B£6: PIiEHK 12 FRERGREL S FHHTHEHK

e B A AR Y 20114128 201241 20124273 201243 20124F47 201245 2012468 2012487 20124E8F 20124697 20124E10f 20124117 20124E12f7
PAZIEA I 5.80% 6.46% 6.35% 6.30% 6.30% 6.30% 6.30% 6.34% 6.31% 6.30% 6.28% 6.25% 6.29%
AR AN E) 3.68% 4.65% 4.45% 4.35% 4.33% 4.34% 4.38% 4.44% 4.43% 4.44% 4.43% 4.44% 4.49%
157718 0.60% 0.55% 0.55% 0.56% 0.55% 0.55% 0.55% 0.55% 0.54% 0.53% 0.52% 0.51% 0.50%
P AZ AR 1.52% 1.26% 1.34% 1.39% 1.41% 1.40% 1.37% 1.35% 1.34% 1.33% 1.32% 1.31% 1.30%
RIS 4.57% 5.25% 5.15% 517% 5.14% 5.20% 5.27% 5.33% 5.39% 5.43% 5.45% 5.48% 5.45%
KiTiEA 2.09% 1.98% 2.04% 2.00% 2.03% 2.06% 2.11% 217% 2.20% 2.20% 2.22% 2.22% 2.20%
RALIEA 0.62% 0.59% 0.64% 0.63% 0.63% 0.62% 0.61% 0.61% 0.60% 0.60% 0.60% 0.60% 0.60%
1.21% 1.03% 1.02% 1.02% 1.02% 1.12% 1.08% 1.03% 0.99% 0.96% 0.94% 0.92% 0.90%
1.25% 1.37% 1.28% 1.29% 1.26% 1.23% 1.21% 1.20% 1.18% 1.17% 1.18% 1.19% 1.21%
0.22% 0.21% 0.23% 0.23% 0.23% 0.23% 0.22% 0.21% 0.21% 0.20% 0.20% 0.20% 0.19%
[£] £-9E 4 0.69% 0.73% 0.74% 0.72% 0.71% 0.71% 0.72% 0.73% 0.74% 0.74% 0.75% 0.75% 0.74%
FKAEH 2.89% 2.81% 2.75% 2.80% 2.84% 2.86% 2.86% 2.84% 2.86% 2.86% 2.82% 2.79% 2.77%
FBHAEA 4.23% 4.04% 4.26% 4.36% 4.39% 4.47% 4.52% 4.55% 4.53% 4.51% 4.50% 4.52% 4.52%
A RAEHAIF 4.89% 4.55% 4.73% 4.74% 4.70% 4.64% 4.62% 4.61% 4.60% 4.62% 4.62% 4.57% 4.57%
% ) iE A 0.63% 0.54% 0.54% 0.53% 0.53% 0.53% 0.53% 0.53% 0.53% 0.54% 0.54% 0.54% 0.54%
JTEAES 3.83% 3.82% 3.87% 3.91% 3.96% 3.93% 3.92% 3.90% 3.91% 3.92% 3.92% 3.97% 4.02%
ek iE A 1.75% 1.70% 1.62% 1.58% 1.57% 1.62% 1.63% 1.63% 1.64% 1.63% 1.64% 1.65% 1.64%
WL i A 0.56% 0.50% 0.49% 0.49% 0.48% 0.46% 0.45% 0.44% 0.43% 0.42% 0.42% 0.42% 0.42%
J EAEA 1.38% 1.21% 1.28% 1.30% 1.29% 1.28% 1.25% 1.21% 1.21% 1.21% 1.21% 1.20% 1.21%
LS 0.59% 0.54% 0.54% 0.55% 0.57% 0.56% 0.55% 0.55% 0.54% 0.54% 0.54% 0.53% 0.53%
AR RIEH 0.80% 0.71% 0.74% 0.74% 0.76% 0.77% 0.76% 0.76% 0.76% 0.76% 0.76% 0.77% 0.77%
HEIEH 0.50% 0.48% 0.42% 0.43% 0.43% 0.42% 0.41% 0.40% 0.39% 0.38% 0.37% 0.36% 0.36%
KR A g, BEIERFTRAT
BRT: PEER12 FRERENEX B T HHHAH K
BBREEAL 20114812 20124814 2012%2H 20124E3H 2012464H 2012454 2012468 201247H 201248H 2012494 2012410H 20124£11F 2012412H
P AFIE A I 5.50% 5.97% 5.69% 5.70% 5.72% 5.73% 5.73% 5.75% 5.74% 5.74% 5.73% 5.73% 5.76%
FATIEAE N3] 2.80% 3.53% 3.17% 3.14% 3.13% 3.12% 3.13% 3.15% 3.13% 3.13% 3.12% 3.12% 3.16%
A7 0.74% 0.67% 0.68% 0.67% 0.67% 0.67% 0.67% 0.67% 0.68% 0.68% 0.68% 0.68% 0.68%
LiEEr il 1.97% 1.77% 1.85% 1.89% 1.91% 1.93% 1.93% 1.93% 1.93% 1.94% 1.94% 1.93% 1.92%
HBIES 4.13% 4.51% 4.33% 4.33% 4.34% 4.36% 4.37% 4.38% 4.42% 4.45% 4.48% 4.50% 4.54%
KoTiEdk 1.74% 1.72% 1.75% 1.74% 1.74% 1.76% 1.77% 1.77% 1.77% 1.77% 1.77% 1.77% 1.77%
FRAIEH 0.72% 0.68% 0.73% 0.73% 0.73% 0.73% 0.73% 0.73% 0.73% 0.72% 0.72% 0.72% 0.74%
[ TLAE A 1.08% 1.06% 1.09% 1.10% 1.10% 1.09% 1.08% 1.08% 1.07% 1.07% 1.07% 1.06% 1.07%
B IRAE 1.29% 1.30% 1.34% 1.35% 1.35% 1.33% 1.32% 1.31% 1.31% 1.31% 1.31% 1.32% 1.33%
K HAES 0.27% 0.28% 0.27% 0.26% 0.26% 0.26% 0.26% 0.26% 0.26% 0.26% 0.26% 0.26% 0.26%
[ 4 A 0.66% 0.73% 0.71% 0.70% 0.70% 0.71% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70%
HKIES 3.03% 3.12% 3.03% 3.04% 3.04% 3.06% 3.04% 3.03% 3.04% 3.06% 3.05% 3.05% 3.05%
BEIES 3.97% 4.01% 3.99% 4.01% 4.00% 4.02% 4.03% 4.02% 4.01% 4.01% 4.01% 4.03% 4.06%
A RIS 5.47% 527% 5.37% 5.36% 5.35% 5.35% 5.34% 5.35% 5.40% 5.44% 5.47% 5.50% 5.52%
& #)iE A 0.79% 0.76% 0.76% 0.75% 0.75% 0.76% 0.77% 0.78% 0.78% 0.78% 0.78% 0.78% 0.79%
JKAES 4.11% 4.02% 4.00% 4.04% 4.06% 4.08% 4.09% 4.07% 4.06% 4.05% 4.04% 4.04% 4.04%
&b AE 1.71% 1.84% 1.73% 1.70% 1.69% 1.68% 1.68% 1.69% 1.68% 1.69% 1.68% 1.68% 1.67%
WL dE A 0.58% 0.57% 0.57% 0.56% 0.56% 0.56% 0.56% 0.56% 0.55% 0.55% 0.55% 0.54% 0.54%
7 EAE A 1.75% 1.66% 1.76% 1.80% 1.81% 1.82% 1.83% 1.83% 1.84% 1.85% 1.85% 1.85% 1.85%
) ifiE A 0.69% 0.70% 0.72% 0.72% 0.72% 0.72% 0.72% 0.72% 0.71% 0.71% 0.71% 0.71% 0.70%
RRAEH 0.93% 0.84% 0.88% 0.89% 0.89% 0.90% 0.90% 0.91% 0.91% 0.91% 0.91% 0.92% 0.91%
T HRE A 0.58% 0.55% 0.56% 0.57% 0.57% 0.57% 0.56% 0.56% 0.56% 0.56% 0.56% 0.55% 0.55%
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BR8: Ptk p e FELENEY
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Efig, 4\15355#@5}%/15@%&1/6%% (7Z7T) Eﬁlo‘ /“\577#‘*5?&%/1%#1{&;%# (1

)
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BELL: LG XGMHEBESATELY (127T) BEN2: 2\ Tt B2 TR B (12T )

6.67 6.57

131.02
125.57

24573

fit 7w H Al

=
Ja

LY &S SR -2 "

KR A, BEIERFTRAT

B %13: PfE7EHR 12 R EE (PO, ML FB K ) ARG HETEA BF

*’*’ﬁ*’;“;“‘*z’”} 20114F123 20124E1fH 20124E2j 201243 201244 201245 2012456 2012487/ 2012458 20124894 20124810 20124811 20124124

PASIE S 5.68% 3.76% 8.91% 5.41% 8.77% 10.23% 9.04% 11.88% 9.89% 9.88% 9.41% 8.94% 8.99%
FATIES AN E) 5.68% 3.76% 8.91% 5.41% 8.77% 10.23% 9.04% 11.88% 9.89% 9.88% 9.41% 8.94% 8.99%
PAS T il 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

AT il 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

HBE A 2.20% 0.00% 0.00% 0.76% 0.63% 0.72% 0.85% 0.89% 1.79% 2.15% 2.05% 1.95% 2.04%
KoTiEk 0.21% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.29%
FAbiEA 0.12% 0.00% 0.66% 0.30% 0.25% 0.21% 1.38% 1.10% 0.90% 0.86% 0.81% 0.77% 0.68%
B TiEHA 0.79% 0.00% 0.00% 0.21% 0.71% 0.59% 0.48% 0.53% 0.44% 0.41% 0.39% 0.38% 0.33%
B RAE S 0.49% 9.68% 4.06% 1.86% 1.82% 1.64% 1.33% 1.06% 3.05% 2.91% 2.77% 2.63% 2.33%
KPR A 0.40% 0.00% 0.00% 0.00% 0.33% 0.27% 0.50% 0.69% 0.56% 0.53% 0.51% 0.55% 0.49%
[ £E A 0.83% 0.00% 0.00% 0.71% 0.59% 0.49% 2.78% 2.47% 2.15% 2.25% 2.14% 2.04% 1.80%
T il A 1.19% 0.00% 0.00% 0.00% 0.00% 0.62% 1.23% 0.98% 1.87% 1.78% 1.69% 2.55% 2.43%
FRIEHA 1.64% 0.00% 4.92% 2.26% 2.32% 1.92% 1.56% 1.24% 1.01% 0.97% 0.92% 0.88% 0.77%
B IEA 3.39% 17.20% 6.29% 5.87% 6.39% 5.27% 4.30% 3.66% 3.06% 3.03% 2.89% 2.75% 2.43%
1 FAE F 1.19% 12.24% 5.29% 2.78% 3.21% 3.09% 2.52% 2.20% 1.89% 1.91% 1.82% 1.76% 1.56%
I EKAEA 2.75% 0.00% 5.42% 4.53% 5.59% 6.54% 5.55% 4.67% 3.99% 4.67% 4.44% 4.22% 3.91%
3£ iE K 0.71% 0.00% 0.43% 0.20% 0.16% 0.14% 0.11% 0.37% 0.30% 0.28% 0.27% 0.50% 0.66%
L GIE A (P IR A) 1.07% 0.00% 0.00% 0.71% 0.59% 0.49% 1.11% 1.10% 1.22% 1.16% 1.25% 1.19% 1.05%
Jr EAEA (G445 iE) 0.19% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
B iR A 0.30% 0.00% 0.00% 1.73% 1.44% 1.19% 0.97% 0.77% 0.63% 0.60% 0.57% 0.54% 0.48%
K EIEH 0.57% 0.00% 0.69% 0.32% 0.26% 0.22% 0.18% 0.24% 0.20% 0.19% 0.18% 0.17% 0.15%
SR A 0.19% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.15% 0.12% 0.11% 0.11% 0.10% 0.09%
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BELA: FEAEHK 12 FHRE (DA 2N R TIG) R K T o TR KREE

HSHA LKA 5 20114812 20124817 2012427 201243F 20124E4F 201245/ 20124265 201247H 20124E8J 20124E9F 20124107 20124¢11F 2012%4£12H

‘f’ﬁl}-#‘z‘:‘?— 5.39% 10.93% 7.09% 5.57% 5.55% 5.53% 6.24% 5.34% 4.70% 4.69% 4.80% 5.06% 4.82%
PAZIE S AR E) 5.39% 10.93% 7.09% 5.57% 5.55% 5.53% 6.24% 5.34% 4.70% 4.69% 4.80% 5.06% 4.82%

LY Ev ] 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

P A il 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

SRR A 1.11% 13.44% 8.11% 5.73% 4.81% 4.81% 3.80% 3.36% 3.49% 3.13% 2.89% 2.56% 2.58%
KITiE A 0.77% 4.92% 2.00% 1.20% 1.24% 1.34% 1.24% 1.26% 1.08% 0.96% 0.98% 0.87% 0.80%
FAbiE A 0.09% 0.00% 0.00% 0.00% 0.00% 0.00% 0.18% 0.15% 0.13% 0.26% 0.21% 0.19% 0.17%
[ LAE A 0.07% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
FIRAEH 3.94% 10.93% 10.20% 8.06% 6.14% 5.70% 4.89% 4.41% 3.82% 3.85% 3.28% 3.03% 3.52%
KPR A 1.89% 0.00% 0.00% 1.40% 0.92% 0.83% 0.86% 0.89% 0.76% 0.68% 0.56% 0.58% 0.74%
44 0.00% 0.00% 3.33% 1.20% 0.80% 0.71% 0.74% 0.80% 0.87% 0.78% 0.64% 0.73% 0.67%
ik A 2.50% 0.00% 0.00% 1.64% 1.22% 1.09% 0.86% 0.71% 0.75% 0.95% 0.79% 1.14% 1.04%
FREA 1.88% 0.00% 0.00% 0.63% 0.80% 0.71% 0.56% 0.61% 0.52% 0.47% 0.44% 0.60% 0.78%
PR EA 2.52% 0.00% 0.00% 0.00% 0.96% 0.86% 1.58% 1.97% 2.28% 2.18% 1.81% 1.60% 1.59%
e RIEKAF 0.49% 0.00% 0.00% 0.00% 0.00% 0.05% 0.26% 0.29% 0.36% 0.46% 0.81% 0.83% 1.57%
FKGEA 6.09% 0.00% 1.06% 6.23% 5.65% 5.43% 4.57% 4.07% 3.56% 3.36% 2.88% 2.77% 2.53%
S GE K 1.23% 0.00% 0.00% 0.87% 1.05% 1.00% 1.13% 0.97% 1.17% 1.16% 1.05% 0.94% 0.95%
L FGIE A (F 2R A) 0.18% 0.00% 0.00% 0.00% 0.00% 0.00% 0.68% 0.56% 0.53% 0.47% 0.39% 1.05% 0.96%
Jr EiE A (G845 7 iE) 1.45% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.22% 0.19% 0.17% 0.16% 0.14% 0.13%
B &4 1.00% 0.00% 1.33% 1.30% 1.18% 1.05% 0.83% 0.84% 0.98% 1.02% 1.02% 0.91% 0.83%
K EEH 0.60% 0.00% 0.00% 0.00% 0.00% 0.21% 0.17% 0.14% 0.12% 0.11% 0.09% 0.15% 0.14%
AL A 0.84% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
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BRI5: FIEER 12HL REFE LS (RBEEELT ) A

ks . R o8 E A (L) RN A T HHH
EHAE AEBROAEND SRELH — 103 5 wEE T @ 7 AR
W T 4 F A A 49.00% 1,790.88 1,899.02 2,184.31 15% 8.17% 841% 7.81% -0.59%
e BT R A 51.00% 324.88 346.53 339.64 -2% 148% 1.53% 1.21% -0.32%
HEA g EAAe 27.78% 607.33 649.80 751.72 16% 2.77% 2.88% 2.69% -0.19%
e UES o 49.00% 180.81 198.19 222.21 12% 0.82% 0.88% 0.79% -0.08%
Kixie i kA 30.00% 33.78 36.99 38.94 5% 0.15% 0.16% 0.14% -0.02%
B TIE A B A 41.00% 403.45 392.24 333.99 -15% 1.84% 1.74% 1.19% -0.54%
L i AA 46.00% 82.25 91.25 102.75 13% 0.38% 0.40% 0.37% -0.04%
A abiz b R4 21.00% 651.23 735.95 794.52 8% 297% 3.26% 2.84% -042%
& BAEK
HAiEk 4l A 49.00%
% &k H SR A K A 49.00% 651.23 735.95 794.52 8% 297% 3.26% 2.84% -0.42%
L e KEKIREE LS 55.00% 229.53 280.15 255.90 -9% 1.05% 1.24% 0.92% -0.32%
Aoxiz i KA e 25.00% 743.14 854.91 970.25 13% 3.39% 3.78% 3.47% -0.31%
e TR R A 48.33% 983.80 1,033.11  1,126.29 9% 449% 4.57% 4.03% -0.54%
)RR B ik ke 25.00% 1,433.11 1,450.06 1,908.83 32% 6.54% 6.42% 6.83% 041%
A GE A B A e 45.00% 1,15291 1,059.18 1,527.76 44% 526% 4.69% 546% 0.78%
A e B A A 49.00% 134.65 146.70 385.20 163% 0.61% 0.65% 061% -0.04%
L A4 49.00% 1,094.17 1,09495 1,371.30 25% 499% 4.85% 4.90% 0.06%
i RBREL 33.30% 388.69 357.16 539.97 51% 1.77% 1.58% 1.93% 0.35%
w1 s 3 Stk sk A 51.00% 316.52 354.55 331.46 7% 144% 1.57% 1.19% -0.38%
ki A B e 10.00% 1,15291 1,059.18 1,527.76 44% 526% 4.69% 546% 0.78%
Ly & i 4
J7 iE E F- 7 EF 66.70% 0.00 0.00 9.69 #DIV/O! 0.00% 0.00% 0.03% 0.03%
B e A4 B L ERES 51.00% 147 .48 182.65 169.77 -T% 0.67% 0.81% 061% -0.20%
REFIEH REAA 49.00% 115.31 129.89 108.31 -17% 0.53% 057% 0.39% -0.19%
% 2R F AR TR A 51.00% 5.80 10.07 20.09 99% 0.03% 0.04% 0.07% 0.03%
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BK16: PriEXRBFTH (El2: GHAT)
2008 2009 2010 2011 2012 2013E 2014E 2015E

AN 17,707.62  22,006.52  27,79490 2503319  11,693.88  14,84955  16,065.48  17,857.89
ENTE TSN 745537  10,921.85 7,808.65 3,570.68 2,927.05 3,497.75 3,839.13 3,882.43
E A RTeN Y 801540 9,770.97 9,464.01 4,573.06 366047  4273.76 4,690.65 4,733.95
E4 % 560.03 1,150.88 1,655.36 1,002.38 733.42 776.02 851.52 851.52
BATHNA 2,007.67 2,595.22 3,293.10 1,485.37 1,790.08 2,027.27 2,276.63 2,981.59
% 305 T A 149.87 146.09 180.89 217.76 198.09 256.05 288.08 337.94
A T A SN 2,828.13 2,987.31 3,364.35 2,723.14 34.78
A BN 1,705.61 1,401.36 1,303.24 1,401.45 1,224.49 1,394.47 1,438.92 1,475.20
F 8 A Y 323405 1,973.69 1,988.08 2,056.43 2,172.08 1,871.69 1,958.62 2,024.06
A0 % Y 152844 572.33 684.84 654.99 947.59 477.22 519.70 548.86
B Y 645084 347892 1095979  15563.36 3,663.41 6,316.25 6,669.66 7,392.41
AN AT B -3,341.38 51.54 565.10 -755.00 416.77 272.70 295.83 359.93
PR PEIN 45151 42423 319.78 826.45 1,439.21 1,085.07 1,257.23 1,428.40
Bk 8,164.96 874614 1152572  10,021.95 6,263.19 7,485.82 7,515.21 8,034.51
o 4R T8 6,658.16 8,016.05  10,535.35 8,013.24 5,820.00 5,939.82 5,783.57 6,071.68
% 3 F e AW Ao 784.76 1,033.64 961.66 488.34 400.89 668.23 722.95 803.61
7 RALIR & 709.34 -315.27 17.52 1,513.63 30.04 870.33 1,000.88 1,151.02
Sk S % B 12.70 11.72 11.18 6.75 12.26 7.44 7.81 8.20
IR ET T T
A3 954266  13,260.38  16,269.18  15,011.24 5,430.69 7,363.73 8,550.27 9,823.39
2 A S A 41.09 11433 85.51 30.97 61.03 64.08 67.29 70.65
sk % 23.02 72.72 34.75 11.21 445 4.90 5.39 5.93
FI & BT 956138 1330199  16,319.94  15031.00 5487.27 7,422.91 8,612.17 9,888.11
B R H, 1,511.15 3,213.80 4,183.89 2,426.52 1,180.47 1,855.73 2,153.04 2,472.03
B A 15.80% 24.16% 25.64% 16.14% 21.51% 25.00% 25.00% 25.00%
H ] 805023  10,088.19  12,136.05  12,604.49 4,306.81 5.567.19 6,459.12 7.416.08
bR AR 74523 1,104.17 824.71 28.01 69.39 76.32 83.96 83.96
)2 B B A 3 A R A AR 7,305.00 898402 1131134 1257648 4,237.42 5,490.86 6,375.17 7,332.13
Per share data 2008 2009 2010 2011 2012 2013E 2014E 2015E
®Ak, 24 (mn) 6,630.47 6,630.47 994570  11,01691  11,01691  11,01691 1101691  11,016.91
EPS(basic) 1.10 1.35 1.14 1.14 0.38 0.50 0.58 0.67
EPS(Diluted) 1.10 1.35 1.14 1.14 0.38 0.50 0.58 0.67
BVPS 8.33 9.29 7.08 7.86 7.85 8.11 8.46 8.94
BVPS(Diluted) 8.33 9.29 7.08 7.86 7.85 8.11 8.46 8.94

R
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FASIE A AL 48R

25 PR IR PR BT

A —RAR —AA AN =ZAA FNARA
EN 0 0 1 2 16
¥R 0 0 1 1 22
i3 0 0 0 0 1
BIF 0 0 0 0 0
W 0 0 1.50 1.40 1.59
kR #ArARE
S X 1757 B AR INA R T)
B # A H i
1 2012-03-31 g 11.27 N/A
2 2012-08-30 EN 10.34 N/A
3 2012-10-30 EN 10.77 N/A

KR EEIEFFR AT

KIS H AR HA:

T 3% P A0 K AR TR AL R AT LA :

T FPAALARERTENA “ZEN” F 10, A
Y 1324, h M 1334, A BB F4
2, ZEFHIHEFERLIES, AT HRTE
DEIE
RATES 5 P I F B BT R

1.00 =£A; 1.01~2.0=3¢#; 2.01~3.0=F 1

3.01~4.0=84%

AR (o) D1 s HERE S AN B

15.29

14.29

13.29

12.29

11.29

10.29

9.29
oo} N (32 (2] (2] © [+ @ "e]
= = b = & & & & o

KAZF PR AEETRLELRE, A RRAF/ENE HEEF N T RBATL LT3 BB R,

AT B A A
AT RE Y, Il i A FIAH 5 RIE TG,

SN DRV EEES ST S8 ST

ZHAAEAARR, TUNSFEARE RS AT — R BREE TAE A —F IR F AR SRR,

TR L LA

FEA: TRHAK 6-12 4 A A _Likt&E A 20%0A k;
WF: MAIAKR 6-12/4 AN Lkt EE 5% - 20%;
P ARG - 124 A N EFHREELE -5% - 5%;
BEF AR 6-12/MA RN FEkta/E e 5%V T,
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45 7 A

ARG AT B BHEA A TR 8] (AT RAREAIER") A, REFAP@DIR, ARE QTS
B TBFEATF RAEETH X9 BN, SARDRAEATIMA, SOUEATRIC RN 8 PR G by XARA. 2
HHEEB TR FIL, B A B SRS R, R AR AR SATHERTA R & 6 ) Aot
.

AR 89 7 T B AE AR AR AA T AA T 6 T FAT R R IAA A, (2B SRR B LATA R X
So A Bt AL M A R RMAEATARIE, *F b Tz 5 P A 4 — W AE, B A4 T B AR, LARE &
WA B, T RBARE R AT LA a9 I8, EREFRBRGELT, THRAMN AL,

:g:P ﬂ g_j %_}':‘E‘éé[l /i'\‘}ijji/@&_ﬁ]_ﬁgg_/;n@Zl&*g\%g;ﬂu,riéﬁﬁljﬁ/‘i’ K, %Kﬂ?ﬁﬁ*&%ﬁ/‘é ﬁ%ﬁﬁ}k%éﬁ"/&"
F o ARSI AR ) SAALA B I KAEF SRR T AR Hk

SRR R RS HAET A AT+ 0, AW A+ Ak TR . B AE St
B AR T & LA TR AL, P (BALE) SRR, A, Jk
12 GBI I TR . . AP AL R AR L, B AR A R & 8 A xR
b= e LRt

EEAAHGEAT, BEIEARIRIM T A FA RE A48 FEAATRIERI AT R S, 7T H
RN 8] JE A RAR R F IR S AT 2RIk 5.

AR B B AT R A R RS U AN ik, MRS PTEILE T Ab 55 S K AR 50 R4 49 UL 8 AT
BRI ER—E, BRATS R e B D B ARIRAE R B 2R A 5P

A AR E AR R A2 (AU % P AR AR B R AR5 7 40 B R B B R AR AR AT IR 3
AT % éiﬁ%’iﬂ:gﬁ#ﬂﬁﬂ%zﬁéﬁﬁ_{£°

L& 3 £

w,3%: (8621)-61038271 w,3%: 010-6621 6979 #,3%: 0755-33516015

£ (8621)-61038200 A 010-6621 6793 tA: 0755-33516020

B 4: researchsh@gjzg.com.cn Bl 45: researchbj@gjzqg.com.cn Wi4: researchsz@gjzqg.com.cn

R %: 201204 R %: 100053 W% 518026

dohb: BHEH AR @) 3% 1088 5 R AL Hodk: B R HMRE KL 3 5 4 ik R WA E R AR Y Z R ERE
E AT A ¥=3 B P 34B
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