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3 A 27 B, NaAAF 2012 FHR. &FFIE LKA
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1# 49.48 12T, R T 33.82%, A% EPS0.41 7T, FHRT
H 32.8%.

B

ARG E KL EMFBE. A8 2012 FE LR A @A
2.8%, 12 £ A LIt 5.3%. KAIGiE RE A 2R
AAET 2012 F3WR Y BN T, 22 ETHE 1.06%, %0
P BT 1.043%. 2012 FAz ki AR K FIREF
—%.
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F7= A PrHEA A AER Pl HEHA
LB 2012 2013E 2014E 2015E &HHEE 2012 2013E 2014E 2015E
itk e 20,548.3  34,850.8 52,9745 77,1370 —. BB 99,840.6 1091137 121,116.2 145,339.4
®H KA 12,590.9  26,465.1  44,060.0 67,0984 e B A 80,774.1 872361  95297.9 114,357.5
R 5 WA R~ 12.7 12.7 12.7 127 2l BB An 1,728.1 20184 2,3715 2,845.8
SR 2,968.4 3,234.1 3,585.3 42950 HAE R 6,894.5 75329 83615  10,033.8
FiAt #R 623.8 697.9 765.2 9191 EE KA 3,177.9 3591.0 4,057.8 4,585.4
B 1,105.0 1,193.5 1,303.8 15643 4 3 2,199.5 36145 2,354.3 1,971.9
HA A K 3,247.6 3,247.6 3,247.6 32476 T = AL K -241.0 55 75 15.4
ERFHE T 165,162.6  144,468.5 135,092.0 1237162 Fa: ARAMAE S A 4.6 00 0.0 0.0
JEARAL S 15,240.2 17,240.2 19,240.2 19,2402 KA 382.9 5775 1,236.3 1,236.6
AR G 2 AR 675.5 675.5 675.5 6755 £ KEDLILE 428.6 559.6 1,2185 1,218.8
) 5% = 116,303.0 104,182.8  92,062.6 799424 =. FLAH 5,694.9 56929 9,901.9  12,766.3
peEt 25978.0  15,404.2  16,147.9 16,8923 Fm: B AL 1,447.8 12306 1,267.5 1,305.6
A Ak T 0.0 0.0 0.0 0.0 B g ks Zoh 105.1 6.6 75 8.4
T Bk IEM T 4,209.6 4,209.6 4,209.6 42096 =, ABEEHR 7,037.5 69168 11,1620  14,063.5
HEE AT~ 2,756.3 2,756.3 2,756.3 27563 e FTAEAL TR 1,603.1 15909 2,567.3 3,234.6
k7= %t 1857109  179,319.3 188,066.6 2008533 . AF)E 5,434.4 53260 85947  10,828.9
o Rk 558114  55410.7  55563.2 575210 V3 BB 8] % 13 4,948.0 49544 79472  10,181.3
2B 30,590.7 30,590.7 30,590.7 30,590.7 VHIRE B 486.4 3715 647.5 647.5
JEAT KK 11,247.8 12,954.2 14,221.3 17,0743 . EBRR(BHKR 13,084.8 12,8920 12,8920  12,892.0
TR 2K 162.9 137.2 145.6 1737 EPS (&) 0.38 0.38 0.62 0.79
1T R f 13,810.0  11,728.6  10,605.6 96823
AR M 75953.0  75,953.0  75,953.0 759530  E-BW 4R
KA 42,254.2 42,254.2 42,254.2 42,2542 St FE 2012 2013E 2014E 2015E
+ | B fifk 3,299.1 3,299.1 3,299.1 32991 RKEE S
HE R TR 30,399.8 30,399.8  30,399.8 30,399.8 22 9N 2.8% 9.3% 11.0% 20.0%
fifx At 131,764.4  131,363.7 131,516.2 1334740 ERI I -6.8% 14.7% 18.0% 20.0%
Y HEERS 3,368.0 3,739.5 4,387.1 50346 E LA A) -13.3% 20.2% 26.2% 22.6%
FEA 12,892.0 12,8920  12,892.0 128920 N3] H A -33.8% 0.1% 60.4% 28.1%
KA LT 18,227.0  18,227.0  18,227.0 182270 KA S
A E 19,459.6 24,4140 32,361.2 425425 ESLUES 19.1% 20.1% 21.3% 21.3%
B AR AR A3t 50,578.5  55533.0  63,480.1 736615 ERZEIVE SN 73% 8.0% 9.1% 9.3%
R AR AR S 185,710.9  179,319.3  188,066.6  200,853.3 ROS 5.4% 4.9% 7.1% 7.5%
ROE 9.8% 8.9% 12.5% 13.8%
ALATR L5 FF A ROIC 43% 4.0% 6.2% 7.2%
LB 2012 2013E 2014E 2015  fEffEkh
ZEEHALR 12,418.8 20,006.8  21,456.7 24518.1 KR RE 71.0% 73.3% 69.9% 66.5%
A 5,434.4 5,326.0 8,594.7 10,828.9 F) BAR AR 4 2.5 15 37 5.5
A8 B4l 10,149.6 12,125.7 12,127.8 12,1357 #® A F 0.29 0.55 087 126
W4 R 1,898.0 3,614.5 2,354.3 19719 ZEREET LI H 0.41 0.65 070 0.80
HAFARE 4.6 -577.5 -1,236.3 -1,2366 FEG S
BIE KA LD -5,197.4 515.4 4285 1,480.0 b S ki 0.54 0.61 0.64 0.72
HExLH 138.9 -997.4 812.4 6617 B R H 10.70 10.67 10.66 10.64
BHREDAE R -14,774.3 -2,165.5 -1,507.4 4922 B R EK 4.93 4.93 493 4.92
TR Z -14,761.8 -743.0 743.7 7444 #RIAE (L)
* K 494.3 -2,000.0 -2,000.0 0.0 E A A/ RA 0.56 0.68 0.86 1.05
HEEH -506.8 577.5 1,236.3 1,236.6 B2 ENE R 0.95 1.55 166 1.90
EREHNAER -1,105.1 -3,967.0 -2,354.3 19719 1 PR 3.61 4.02 458 5.32
R4 R 6,094.8 0.0 0.0 0.0 R
AR BRA 0.0 0.0 0.0 00 P/E 15.31 15.07 9.39 7.33
HEEH -7,199.9 -3,967.0 2,354.3 -19719 P/B 1.60 1.44 126 1.09
LR EH YR -57.9 0.0 0.0 00 P/S 0.76 0.68 062 0.51
P %3 iR -3518.5  13,874.2  17,595.0 230384 EV/EBITDA 13.66 10.29 8.82 6.92
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