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A, AR AR G R AL —BAT AL TR AR IRAR L) ) 29.82%, 41X
AABRTIEIL, TRV ATAT Ak seA AR 69 F A, 2) 3] B 2008 FAmigdik
ARG R BTG BB T AL, AR HR, SRR, FhE%
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B LM (LTS IIE B INEY M BARNAEA B, 128 E R
AR BN 9.8 LI, HMIMIRE BHEAEAT 30 A~ S 85 B miR-F 40
Het R 391H 9.62 AN 1.9%. FAT Y, 7 T 7 2009 449229 4 B
# 0; 2012 F 22BN 13.7%; SRR B A2012 F69-E 25 5 W iE M 17.6%.
24 HRh 30 R, BARE Bk E FHAIER TR EZ PN IRE $
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B3 AHL 2012 2013E 2014E 2015E
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A8 ) P (%) 200% 4% 35% 23%
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YO EACH) 0.67 0.69 0.93 1.15
P/E 13.63 13.15 9.76 7.91
P/B 1.83 1.60 1.39 1.20
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K> 3947 8616 10058 6969 L2 SN 13536 14875 17449 20230
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kA R A% 1718 1618 1118 918 EBITDA 1048 1054 1211 1459
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H e 2 -159 -160 -160 HRIAF (L)
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