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EFEMEHRE (TFA) 2012 2013E 2014E 2015E
ERIX TN 3050 3635 5481 7351
OGNS 30% 19% 51% 34%
V2 B BR8] A 333 431 663 928
A F)E R b 20% 29% 54% 40%
EFIES 20.3% 21.4% 20.8% 20.5%
ROE 24.1% 23.7% 27.7% 29.1%
S A W) 0.75 0.97 1.49 2.08
P E 38.8 30.0 19.5 13.9
P/B 9.3 7.1 5.4 41
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2012 44 | Bt AR 5 12 IR |ATEH | 1354 | 145K
T £ R
AR A L RER . . 8 % . . . .
N O N O T E Tt At | AR
PN
A7 30 H ek L —BE IR B 304,700 9,289 12,734 3.0% 4.2% | 2014/12/31 | 102,188 | 189,778
PHA RIS 2010277
141,500 17,356 23,070 5.7% 16.3% | 2014/12/31 47,372 71,058
RIEH| R R AR A
TR AR T
L 104,000 56,682 56,943 18.6% 54.8% | 2013/6/30 47,057 -
L REBBIE R B
MNREEFRZRIT4BILT
o8] 120 7ok fH = F A
90,600 63,397 63,833 20.8% 70.5% | 2013/6/30 26,767 -
ME—HITA 60 e/
B F B2 IR B
R R AL B B 74,000 2014/6/30 30,000 30,000
SR BE AL TR & 150,000 2014/6/30 50,000 | 100,000
R R (A7) &3 47 e B 305,000 2015/12/31 10,000 | 120,000
it 1,169,800 146,723 | 156,580 48.1% 313,384 | 510,836
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2011 2012 Q4L  Q4IEE

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 || (@0) (%)
—. EWEA 22222 501.05 54399  1,079.22 252.72 715.28 82266  1,259.63 16.7% 53.1%
Z. BAEEA 207.39 394.88 495,75 936.50 234.30 589.42 75566  1,091.17 16.5% 44.4%
EVEA 172.36 351.90 441.39 826.01 184.36 554.24 697.50 993.99 20.3% 42.5%
ER=E 22.4% 29.8% 18.9% 23.5% 27.0% 22.5% 15.2% 21.1% -2.4% 5.9%
fyEEERA 4.18 3.16 5.09 8.23 3.97 2.70 433 6.96 -15.3% 61.0%
HEEEBE 1.9% 0.6% 0.9% 0.8% 1.6% 0.4% 0.5% 0.6% -0.2% 0.0%
fetiEa)=s] 32.61 29.15 37.93 69.24 42.60 37.21 45.42 66.44 -4.0% 46.3%
EIBmER 14.7% 5.8% 7.0% 6.4% 16.9% 5.2% 5.5% 5.3% -1.1% -0.2%
IEz=d= -0.83 -0.81 -0.90 -1.02 -1.62 -2.73 -2.24 -0.74 -27.2% -67.0%
BFERERK -5.98 429 4.37 20.73 0.16 -7.54 2.81 16.73 -19.3%  494.4%
R{ERkE 2.7% 0.9% 0.8% 1.9% 0.1% -1.1% 0.3% 1.3% -0.6% 1.0%
P, EFE 15.47 107.20 49.34 144.80 19.99 127.26 68.18 169.25 16.9%  148.3%
o EdbIMEAN 0.22 0.01 0.93 6.00 0.65 0.02 1.08 8.90 484%  727.4%
& Elshsz 0.04 0.00 0.26 0.00 0.10 0.17 0.24 0.17 - -28.8%
F. FEEER 15.65 107.21 50.01 150.79 20.54 127.11 69.01 177.99 18.0%  157.9%
i BTiE 2.47 16.08 7.44 19.22 2.84 19.00 10.24 24.60 28.0%  140.3%
FF{SHi%E 15.8% 15.0% 14.9% 12.7% 13.8% 14.9% 14.8% 13.8% 1.1% -1.0%
7~ EFFE 13.18 91.13 42,57 13157 17.70 108.11 58.78 153.39 16.6%  161.0%
W DBRRIRIRES 0.00 0.27 0.20 0.69 0.25 0.27 0.22 3.88 || 465.6%  1637.2%
HETELAEEFIE 13.18 90.87 42.38 130.88 17.45 107.84 58.56 149.51 14.2% 155.3%
%3 5.9% 18.1% 7.8% 12.1% 6.9% 15.1% 7.1% 11.9% -0.3% 4.8%
BIFE EPS(TT) 0.03 0.20 0.10 0.29 0.04 0.24 0.13 0.34 142%  155.3%
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P XA i 71 70 69 68 ER IR N 1 7 7 7
Hib 15 26 16 18 kgl Ik 1 1 1 1
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MR A 446 446 446 446 MK
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A Ak R AR 4486 6007 8584 11433 FEAIRE
ERAES 203%  214%  20.8%  20.5%

AEARTR R UES 109%  11.9%  121%  12.6%

A A 2012 2013E  2014E 2015E ROE 241%  23.7%  27.7%  29.1%

ZEFEHINAR 316 1004 1484 1486 ROIC -3124  -65.0% -47.6%  -50.3%
A 338 433 665 930 1216 A
18 Rl 24 22 26 33 T A 68.8%  695%  71.9%  72.0%
W 4% A -7 9 -10 -23 F R AR 92.7%  -129.2  -1525  -152.9
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KA 0 0 A IROA R (AT ) 3.1 4.07 5.37 7.15
38 53 Ao 0 0 fE{E R E
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b -56 9 -76 -110 P/B 9.3 7.1 5.4 4.1
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