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N4 ya =] 1| 222 (9 = N = N 8

AT
A RAR S TFFRAE | 429, 201, 163. 86] 302, 330, 908. 61 29. 56% 47. 26% 62. 04% -6. 42%
B G B 114, 586, 197. 92| 86, 630, 224. 63|  24. 40% 4. 38% 15. 19% -7.09%
AV ARIR S 53, 620, 437. 82| 37,578,438.66| 29.92% -22. 08% ~13.03% -7.29%
H P2 JFRk 51, 399, 636. 65| 40, 540, 010. 75|  21.13% 5. 76% -10. 23% 14. 05%
AR
R A RS 388, 134, 793. 30| 265, 439, 838. 35|  31.61% 38. 34% 48. 22% -4. 56%
/= EECATRY
;f$ﬁ§§2£$£tl%§ 38, 554, 511.59| 26,898, 679.49|  30.23% -31. 26% -21.93% -8. 34%
RNESE
A AR AR RS | 114, 586, 197. 92| 86, 630, 224. 63|  24. 40% 4. 38% 15. 19% -7.09%
By J8 TR AR R 45 15, 065, 926. 23| 10, 679, 759. 17|  29.11% 18. 35% 22.01% -2.13%
BHF AR 13, 162, 828. 58| 12, 344, 208. 80 6. 22% 72.75% 109. 49% -16. 45%
TR AR 2 14, 449, 848. 00| 13, 314, 961. 82 7.85% 339. 82% 727. 24% -43. 16%
HFENE AR S 13, 453,693.98| 11,231,899.64| 16.51%
FArE e 51, 399, 636. 65| 40, 540,010.75| 21.13% 5. 76% -10. 23% 14. 05%
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A 727.24%, EHEF L TE 43.16%. 228 F 2011 F 11
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B2 2 A 2011 2012 2013E 2014E 2015E

AN (FA) 51,865 64,896 78,005 92,513 107,408
Flk (%) 20.5% 25.1% 20.2% 18.6% 16.1%

T 2A) (F) 16,850 18,187 21,487 25,823 30,047
Btk (%) 32.8% 7.9% 18.1% 20.2% 16.4%

)3 & B8] 4 A 7,239 8,169 9,165 11,663 14,133
Rl (%) 20.1% 12.8% 12.2% 27.3% 21.2%

ERA (FIR) 11,443.0 11,443.0 11,443.0 11,443.0 11,443.0
Rk H (L) 0.63 0.71 0.80 1.02 1.24
ROE 10.4% 11.0% 11.0% 12.3% 12.9%
P/IE (4%) 26.0 23.0 20.5 16.1 13.3
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A2 a) e A TN ) &
b1 =) 2011 2012 2013E 2014E 2015E
—. BLEA 51,865.4 64,895.7 78,004.6 92,513.5 107,408.2
HREY 20.5% 25.1% 20.2% 18.6% 16.1%
=. BLELA 16,849.8 18,187.0 21,487.1 25,822.8 30,046.9
¥ K op 32.8% 7.9% 18.1% 20.2% 16.4%
e R AES 32.5% 28.0% 27.5% 27.9% 28.0%
A R 2,649.75 2,373.11 2,886.17 3,423.00 3,974.10
AR A % 5.1% 3.7% 3.7% 3.7% 3.7%
% 39 % 4,501.20 5,751.94 6,332.89 6,921.85 7,479.06
¥ ¥ Fop 44.8% 27.8% 10.1% 9.3% 8.1%
=, 2L EA 9,046.2 9,285.9 11,211.6 14,208.4 17,116.6
K o 37.5% 2.6% 20.7% 26.7% 20.5%
ERIZ-E UV N 17.4% 14.3% 14.4% 15.4% 15.9%
W4 3% A 238.3 -392.4 706.1 737.7 676.6
GESTE LR 4.5% -13.1% 23.5% 24.6% 22.6%
= BALIR & 52.7 222.9 322.0 278.7 272.7
INSAE L 0.0 0.0 0.0 0.0 0.0
S -107.6 0.0 473.6 473.6 473.6
W, FIE SR 8,758.9 9,852.3 11,042.0 14,052.2 17,028.1
B PTAFHL 1,476.6 1,692.4 1,877.1 2,388.9 2,894.8
ERLRCES 16.9% 17.2% 17.0% 17.0% 17.0%
A VBB A 7,239.5 8,168.6 9,164.8 11,663.3 14,133.3
¥ K #op 20.1% 12.8% 12.2% 27.3% 21.2%
BB A E% 14.0% 12.6% 11.7% 12.6% 13.2%
. BERAGGR) 11,443.0 11,443.0 11,443.0 11,443.0 11,443.0
L. MEHRMA 0.63 0.71 0.80 1.02 1.24
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T REA P HEAEA ABAR Pl HEHA
2 FE 2012 2013E 2014E 2015E &3t & & 2012 2013E 2014E 2015E
P 3 848.2 1,092.5 1,331.4 15915  —, BN 649.0 780.0 925.1 1,074.1
iR 2453 303.8 387.1 4955 B B RA 467.1 565.2 666.9 773.6
R 5w~ 0.0 0.0 0.0 0.0 b H 4 B An 7.8 106 12.7 14.8
MK 2R 526.6 676.9 811.1 942.3 HERA 237 28.9 34.2 39.7
A2 A 4.0 17.9 241 285 ES L 575 63.3 69.2 74.8
B 635 85.1 100.4 1164 W43 -39 7.1 7.4 6.8
EV %k o 8.8 8.8 8.8 8.8 = BALAR K 2.2 3.2 2.8 2.7
ERBE S 162.4 91.4 203 -50.7 Ao ANRANEE I E 0.0 0.0 0.0 0.0
PEAAE R 16.9 16.9 16.9 16.9 ﬁ;ﬁqy’:é 0.0 47 47 47
G A LK & 0.0 0.0 0.0 0.0 £ BESLIKA 0.0 47 47 47
® R E 124.7 535 -17.7 -88.9 =, @A 94.6 106.6 136.7 166.4
I 5.9 6.1 6.3 6.5 TR TN 4.7 49 5.0 5.2
RN X T % 0.0 0.0 0.0 0.0 B Bk 0.8 1.0 1.2 1.3
T Bk AR 13.1 13.1 131 131 =, FBEH 98.5 110.4 1405 170.3
EE DXL o 1.7 1.7 1.7 1.7 B BHAFALE A 16.9 18.8 239 28.9
#F & 1,010.6 1,183.9 1,351.7 15408  w. %AW 81.6 91.6 116.6 1413
A R 266.1 347.7 398.9 446.7 V2 B B4 8] 4 F) 8 81.7 916 116.6 1413
43 4 5 30.0 30.0 300 30.0 VO AR B -0.1 0.0 0.0 0.0
AT TR B 139.3 2295 281.9 3287 &, BBA(FEFE) 114.4 1144 114.4 114.4
TR 2 23.1 378 46.6 544  EPS (L) 0.71 0.80 1.02 1.24
tE Rk Ak 737 50.4 405 336
R R 0.0 0.0 0.0 0.0  EW4HE
B R 0.0 0.0 0.0 00 &it&E 2012 2013E 2014E 2015E
+ RBFH Gt 0.0 0.0 0.0 00  mK#tA
tw R Ak 0.0 0.0 0.0 0.0 ERION 25.1% 20.2% 18.6% 16.1%
7 443t 266.1 3477 398.9 446.7 b £, F) 7.9% 18.1% 20.2% 16.4%
SEBARS 0.0 0.0 0.0 0.0 A A 2.6% 20.7% 26.7% 20.5%
M A 114.4 1144 1144 1144 BN 5] A 12.8% 12.2% 27.3% 21.2%
FAMRE LT 4152 4152 4152 4152 FEAEH
R e 213.6 305.2 4218 563.2 ESE RS 28.0% 27.5% 27.9% 28.0%
Bk A 743.2 834.9 951.5 1,092.9 EX T EINION 14.3% 14.4% 15.4% 15.9%
itk R A ARE 1,010.6 1,183.9 1,351.7 1,540.8 ROS 12.6% 11.7% 12.6% 13.2%
ROE 11.0% 11.0% 12.3% 12.9%
ReAEER Pl HHA ROIC 10.6% 10.6% 11.9% 12.6%
2 FE 2012 2013E 2014E 2015E {2 4kte A
BEEDALR 1741 61.1 86.1 1106 K REE 26.3% 29.4% 29.5% 29.0%
A Al 81.6 91.6 116.6 1413 A 8 AR B 43 55 n/a 13.0 15.8 209
L ] 219 74.4 74.0 739 P LT 2.92 2.87 3.06 3.28
M 4 % ) 0.6 7.1 7.4 6.8 ZEENE/ LTS5 -5.80 2.04 2.87 3.69
SN 0.0 -4.7 -4.7 4T BBEH®A
BiE AT 2776 -107.3 -107.2 -106.7 BR R 0.64 0.66 0.68 0.70
£E X7 0.7 0.0 0.0 0.0 Mk R % 292.13 312.39 315.61 315.82
BEEDAL K -51.8 45 45 45 Vol St 4 48.96 54.18 54.18 54.18
TR -51.6 0.2 0.2 02 HEER (L)
PSP 0.2 0.0 0.0 0.0 T B AR 0.81 0.98 1.24 1.50
tE T 0.0 47 47 47 Bz ERAK -1.52 053 0.75 0.97
EREHAL A -60.6 7.1 7.4 6.8 N Y 6.50 7.30 8.32 9.55
[ Xy 230 0.0 0.0 00 /&b
AR 2 Bk 0.0 0.0 0.0 0.0 P/E 23.00 20.50 16.11 13.29
rEex3 -376 7.1 74 -6.8 P/B 253 225 1.97 1.72
LEEHYH 0.0 0.0 0.0 0.0 P/S 2.90 2.41 2.03 1.75
P4 B 3 d -286.5 58.6 83.2 108.4 EV/EBITDA 14.77 8.80 724 5.97
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