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$li: BA 2011 2012 2013E 2014E 2015E
ERIXIIN 67,197 65,860 68,138 74,034 81,893
Btk (%) 13.5% -2.0% 3.5% 8.7% 10.6%
ER A 39,544 38,892 39,522 43,503 49,260
Btk (%) 13.2% -1.6% 1.6% 10.1% 13.2%
)3 &, B 8] % A H 3,576 1,395 1,899 2,752 3,575
Btk (%) 4.0% -61.0% 36.1% 45.0% 29.9%
B (F ) 19,952.8 19,952.8 19,952.8 19,952.8 19,952.8
HREKE (L) 0.18 0.07 0.10 0.14 0.18
ROE 8.0% 3.0% 4.0% 5.5% 6.6%
P/E (4%) 325 83.3 61.2 42.2 325
R ] 2011 2012 2013E 2014E 2015E
—. BB A 67,197.5 65,859.7 68,137.6 74,034.1 81,892.8
3§ & 13.5% -2.0% 3.5% 8.7% 10.6%
B4k 35,687 38,596 46,771 47,019 50,780
3§ & 8.2% 21.2% 0.5% 8.0%
EEiG 7,148.5 7,788.9 8,970.2 7,396.4 7,766.2
K EY 9.0% 15.2% -17.5% 5.0%
=, B LA 39,544.1 38,891.9 39,522.4 43,503.1 49,260.3
3K &0 13.2% -1.6% 1.6% 10.1% 13.2%
e Y NE R A E 58.8% 59.1% 58.0% 58.8% 60.2%
=, 2L AEA 2,560.6 2,833.1 3,069.4 4,016.9 4,833.4
3§ R 23.1% 10.6% 8.3% 30.9% 20.3%
ERIZRUVE O\ 3.8% 4.3% 4.5% 5.4% 5.9%
W 45 5% ) 598.2 680.8 804.5 652.8 410.3
RN X3 11.3% 10.8% 12.7% 10.3% 6.5%
T RALAR & 41.8 12.1 20.6 7.9 6.4
IS FAMEE B 0.0 0.0 0.0 0.0 0.0
FF A 2,958.9 0.0 185.0 185.0 185.0
W, FEE R 5,178.5 2,539.7 2,839.0 3,962.2 5,034.3
B AL 1,366.4 914.1 709.8 990.6 1,258.6
FEIRALE 26.4% 36.0% 25.0% 25.0% 25.0%
A VARBENE) &F) 3,576.2 1,394.8 1,898.5 2,752.5 3,575.3
3K &0 4.0% -61.0% 36.1% 45.0% 29.9%
A5 8 A R % 5.3% 2.1% 2.8% 3.7% 4.4%
. BRA(FR) 19,952.8 19,952.8 19,952.8 19,952.8 19,952.8
L. BEBEBRKE 0.18 0.07 0.10 0.14 0.18
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