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2010 2011 2012 2013E 2014E  2015E 2010 2011 2012 2013E 2014E  2015E
EX- LT 3 N 4,678 6,569 9,612 14,985 19,917 23,932 ko 183 424 1,723 865 958 1,021
Wk 40.4%  46.3% 55.9%  32.9%  20.2% JoR & &N 438 360 904 1,379 1,833 2,203
EX-2 T 5 F 3,965 -5660 -8,392 -13,289 -17,645 -21,326 % 459 562 884 1,201 1,595 1,928
% 4 EHA 84.8% 86.2% 87.3% 88.7% 88.6% 89.1% LNk 148 119 388 534 708 855
EXT 713 909 1,220 1,696 2,272 2,606 AR 1,229 1,465 3,900 3,979 5095 6,007
% £5 £ A 15.2% 13.8% 12.7% 11.3% 11.4% 10.9% % & 7/~ 19.8%  17.8% 28.3% 28.9% 33.6%  37.1%
B A AL B W e 61 -87 93 -150 -199 239 K AR H 194 265 413 414 413 413
Yo £ £ A 13%  1.3%  1.0%  1.0%  1.0%  1.0% B & 5= 4,215 5662 7,769 7,999 8261 8,437
EPIX a5 -125 -140 175 270 -359 431 % &7~ 68.1%  68.6% 56.3% 58.0% 54.6% 52.1%
Yo £5 £ A 27%  21%  1.8%  1.8%  1.8%  1.8% R HE 538 717 1,440 1,396 1,372 1,349
8 g 106 175 235 360 478 574 ERDE~ 4,963 6,784 9,901 9,811 10,049 10,201
Yo £ £ A 23%  2.7%  25% @ 2.4% @ 24%  2.4% % & #/~ 80.2%  822% 717% 71.1% 66.4%  62.9%
B HLATAE (EBIT) 420 507 716 917 1,236 1,361 & & bt 6,192 8,249 13,801 13,790 15143 16,209
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Bl A E E 6.1% 5.0% 4.1% 3.7% 4.1% 3.9% VHIRFA A 277 610 1,123 1,148 1,178 1,213
Bk Sk & -49 24 -4 3 3 3 AEBARB AT 6102 8,249 13,801 13,790 15143 16,209
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Vi 21.5% 23.8% 18.4% 22.0% 22.0% 22.0% B AF
A8 187 233 320 433 643 735 TS 0.501 0.636  0.810 0937  1.407  1.607
VR R AR A 4 1 25 25 30 35 N 4.630 5196 7.871 8710 9.652 11.159
V2 & T B8] ) 183 232 295 408 613 700 L2 B IA A 1.056 1523  0.943 0978 2301 2757
A E 39% 35% 3.1% 2.7%  3.1%  2.9% AP A 0.100 0.100  0.200 0.100  0.100  0.100
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AEAEFRA (ARTFEFA) B A R 10.83%  12.24%  8.60% 10.76% 14.58% 14.40%
2010 2011 2012 2013E 2014E  2015E BRI AR 2.96%  2.82% 2.13% 2.96% 4.05%  4.32%
A 187 233 320 433 643 735 BATAN G E 6.06%  568% 4.97% 5.93% 7.50%  7.89%
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AL 186 220 333 347 396 411 TB L LR K E 53.66% 40.41% 46.34% 55.89% 32.92% 20.16%
F2EWE 146 180 264 418 431 440 EBITH &k & 89.09%  20.79% 41.19% 28.01% 34.84% 10.10%
BiERAELD) -133 77 -506 772 -469 -385 AR K % 58.31%  26.83% 26.72% 38.56% 50.13% 14.16%
BEEHREER 386 557 410 426 1,002 1,201 BRI R 70.93% 33.23% 67.30% -0.08% 9.81%  7.04%
AT & 1,099 1,585 2,872 284 -631 -561 KEEHEES
7K 69 6 -303 -1 0 0 MO 2K B 45 F A 17.7 13.2 11.6 15.0 15.0 15.0
E: ) 297 36 -15 5 5 5 B R R A 37.3 32.9 31.5 33.0 33.0 33.0
BEZHREHR 871 -1,544  -3,190 -280 -626 -556 FLAT 2R B 4 R 4% 28.0 25.7 24.5 25.0 25.0 25.0
JEA LS 323 338 1,599 0 -159 0 B % R R RS 259.6 2265 1942 1551  116.0 94.7
AR 385 1,236 2,669 607 359 -90 Y ]
E) 175 -288 -106 -398 -483 491 iR/ AR A 166.91% 154.22% 120.73% 126.60% 121.18% 104.86%
EREHRAEER 533 1,285 4,162  -1,005 283 582 EBIT #) 8. 4% 42 4% 3.0 2.8 2.0 25 2.9 3.2
R4 ATE 47 298 1,382 -858 93 63 KE AR 68.19% 69.58% 67.03% 64.18% 64.47% 62.54%
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