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EXHE (Y1) INE) K AT 2012 4 e g, 2012 4, 8] EILE LK 7.20 12
Bk B () 6.90 _ - L Y _
12mth A R4 X 18] (7T) 8.15/5.68 T, BT 7.67%; )38 T4 3] m;ﬁ—%é(]/%ﬂ "A L1 4, F
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AR A BIGHA 00% s h 4 10 MK 070 1 (40).
RBATME (BFL) 3293.92
HRAEFF (L) 2.53
PBR (X) 273 W EEWS
TERE ( Y12) BN PE
it AR SR EAT PR 9] 58.43% 2012 4, N ZIE LKA 7.20 1070, BT 7.67%. &k
LEAAE R R SAB% WO EER BT (1) 2012 4, T4 7195034 F T (4@

FRIGAEHLE ), o ESFRI BT 4.9%, £22dTF 2012 F LG4
WAL ( Y12) HATE W ALBEERIR L, 8] F B8 WP 3% 5 1k
FIHN 100%  sefamt, AR ALMNBD .

(2) —F RAKBERAT ¥ 2N T M, 28 LN T, 2012

B35 6 1 A RH 53R 300 355 LA F, —FRAFRAEEH 32952 HAK, BHERETH 9089 FA

Ko BHFFERRMTYE 117%, +: AKEEFH 18540.38
7T AR, B #5066 7 ASK, Wb B HES 15T HAK, b
IR FN T A 14411.65 F AK, B 39.38 7 AK, o LR 43 Hn

15 00
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- 046 TAK. AHBRRAF & —F K HHEIEF) 437%, BRAL
';'°;ff Bltb LB K 0.4 ANF 45, 2012 SR B 2500 h 20247 7
I T & mesRmTE siew.

$E%%: ILI3—CTO03 EF-ERHABRIEAAZEH

HX#|eE: JLI12—CT08 2012 F, A AA 571107, FHIEIK 16.26%. AR A

HAMERE: 2007577 48 BT, B ARA 3461070, ISR 4.60; kA5 A 5323.49

F A, FlIGk 161.72%; 8% 777091 74, R TFH 3.52%;
K AR 3 9332.95 7 L, Bl T4 62.60%. K~ AEA % i AT—
K 1250 L EE A FRIBAT— K 468 7L, AFF AR ki EFR
BV 157 1270, W B b AR B4R K.
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1 MEHiriaEn i 5L

2012 2011 R P38 %
ESI TN 71950.34 77925.28 -7.67
Bl A 57094.71 68184.40 -16.26
E 32 %A 1236.43 921.59 34.16
W43 A 3236.23 3348.36 -3.35
2 Ak F) 8 9523.03 2231.94 326.67
ERIRIN N 5285.04 5030.43 5.06
V2B F L8] PR AR 44 A A 11101.57 5531.98 100.68

HMIERI: LNEJ LN, _EAIE TR PR EE

B OEEEWN
ARANMAA, H®F “KXHRL” TR,

HAFAE) 2013, 2014 478 LA F13E K 2.00%F= 0.96%,
V2 B B8] BT A A 69 4 )18 5 5138 K 4.79%F2-0.31%; AR A o
A A 0.24 LA 0.24 7U; AR FL &G 5h & T B 45 F) 28.31 134w 28.40 1%,
FEB|ANE) UKL, fHF KTRF” PA.

RTINS E:

£12A318 (¥YHAEA) 2011A 2012A 2013E 2014E
RV TN 779.25 719.50 733.89 740.94
FHEE (%) -6.59% -7.67% 2.00% 0.96%
)28, FH 3] 694 A) i 55.32 111.02 116.33 115.98
FHEE (%) -40.94%  100.68%  4.79% -0.31%
MO A (L) 0.12 0.23 0.24 0.24
PER (X) 59.54 29.67 28.31 28.40

B RIGHIBHR I ERATE

k  AdMEIER

iz 2009 2010 2011 2012
A& A F (%) 12.03 15.39 12.50 20.65
A& 5 A 5 (%) 12.18 11.23 7.10 15.43
R MR (DT REE)(%) 9.91 8.54 4.93 9.17
AR 0.09 0.04 0.06 0.88
#F L E 0.09 0.04 0.06 0.88
F 7= & (%) 20.28 38.35 35.20 31.72
P e 0.00 0.00 0.00 0.00
R K B 4% 102.42 138.27 128.51 125.60
R R F 0.65 0.54 0.44 0.41
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2 SRR H3E K & (%) -4.72 -0.75 -6.59 -7.67
)08 B b3 K % (%) 29.42 -8.47 -40.94 100.68
LS 0.21 0.20 0.12 0.23
BRZETHALEARE 0.40 0.31 0.36 0.47
FIE AR5 oA 0.68 0.79 0.84 1.00
TR AN 0.17 0.17 0.17 0.17

HIERK: Wind, _EFIERBFE FFEE
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PR ZAZ TR
DAL T PR AT e F —AREEARBE NG ARG A (R ) HATRYAIRE B A6 A R A &) At T F) 47
T3 AP IR 30048 BRI B k.
BF A X
HIEKRT | Superperform | BANE IR T A 4540 20004 £
3R T Outperform | BM-EIH45%F o454k 10%04 £
KR % In-Line P RIUF AT A6 8+£10%2 7]
%KW | Underperform | MRk FLA455 F 2 4540 10%0A 1

R Z & w8
DAL B T AR AP A P —AREEARBAT L LA ARTmA (R ) AT RATRAIRE B AL 12 A~ A N9k
AEAeAT 8 FA AT T B 17 5 2R P IR 300 S54RI A k.

HFPER Z X
&3 A Attractive AR ARTAER, ITLIEHIFE T A EIEH 5%
i Neutral LA ARATAET, 4T LIEHHEAN T A EIEHE5%
SE Cautious R REA R, TI404555 F R AEFE 4 5%
HHFAAN:

RFEAH A K TR 637 ARG, T KA TR A AR RIS T e 2 SLEF, AIRAR
KRR GRARM IR A . FLI A T RIE AR BR A A RFRHL, SRR MBS, PR
FAGIE G158, HRA TSI T BIARAAR AT 5 F17,

RFTHRK

AR T 0445 B3 RIB T ATF R, KR8] A iX sAZ 8. 64 A 7 M BT S TMEAEATIRIE, A RIEFT 646912 8. A
HURREAEETE L, REFOEERENABELRE, FIM ARSI FTEIEAE LGB NN, RS ALER
SFAEATT AAE ) AR B A 2P 5| R A4 B4R SRR AR B R 77T .
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X k. B) FRAE RS IR AL FARAT R 5 ) R -

AP EAE R R 114, AT LR AR TR FTAENE) A . AGEAF LR AR TR FT ARG Fh B Mg, 1247
WM Fa s A TRAFAT AR E BATAEATH XY L A, 4], 3| A 4.
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