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OB K AT 2012 AR A EILE A 3.69 127G, F] H3gK 9.54%; )2 B L na) 4 4)iE 38174 7 T,
Bl 3 K 27.09%; V3B £ 38 IR AR 69 4o iR AE 25 A 69 4408 4 3899.09 7, Rk 37.21%,
FRRIKH 0.19 T, HAAEAMTRH,
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545 11Q1 11Q2 | 1103 11Q4 12Q1 12Q2 12Q3 12Q4
BUPAN (BFA) 95.53 91.64 98.14 5157 99.37  105.39 92.28 71.96
BEE (%) 2621%  16.86%  17.92%  -6.11% 403%  15.00%  -597%  39.53%
2AE (%) 29.75% 34.65% 26.85% 50.63% 32.66% 28.42% 36.62% 52.03%
i FAE (%) 13.46% 17.68% 17.84% 42.30% 15.24% 16.39% 21.66% 36.06%
FAFEE (%) 11.36% 16.65% 10.05% 2.39% 14.61% 11.02% 10.40% 12.45%
AFE (FHT) 8.97 11.02 8.03 4.12 9.55 12.88 7.86 8.30
WRE (%) 3.69% 3.33% 5.30% 0.05% 6.50% 16.88% -2.10% 101.64%
BRAEA (FE, ) 0.090 0.000 0.040 0.020 0.050 0.110 0.150 0.190
K= RfE (%) 51.68%  50.29%  46.40%  4854%  48.69%  48.48%  4566%  48.64%
R EREE (%) 2.02% 2.43% 1.74% 0.88% 2.01% 2.64% 1.51% 1.60%
BB E (%) 0.98% 1.21% 0.93% 0.45% 1.03% 1.36% 0.82%  0.82%
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FAT b Hplfs b 89 SE AR Y, Am B3] 3 FREFAKSHAT LA IR R QBAZ RS S, Epfo
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ATBHFMR

A 2011A 2012E 2013E

ERI X TN 336.88 372.29 493.98
(+1)% 15.27% 10.51% 32.69%
24 (EBIT) 37.20 48.63 72.91
(+-)% 0.70% 30.72% 49.91%
H A 30.04 39.19 61.59
(+1)% 4.4% 30.48% 57.15%
FRAIHE (L) 0.15 0.19 0.30
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