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B IFF = (L) 16.33 18.34 20.70 24.25 28.76
IR B HIA () 0.71 0.84 2.38 4.06 4.97
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HA) B KE (%) 46.11% 12.56% 30.74% 25.63% 25.13%
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2010 2011 2012 2013E 2014E  2015E 2010 2011 2012 2013E  2014E  2015E
EX-FIT 3 IN 4,026 5148 5885 7,219 8,705 10,580 i 4,207 2,001 2,359 3,047 3,948 4,768
Wk 27.9% 143% 22.7% 20.6% 21.5% R 1,677 2,297 2,730 2,956 3,200 3,549
EX-S TS ¥ 2,374 2,945 3,374 -4,048 4811 5827 5 827 1,000 1,332 1,386 1,516 1,756
% £ £ A 58.9% 57.2% 57.3% 56.1% 55.3% 55.1% H bR Zh T~ 124 186 886 142 168 204
24 1,653 2,203 2,511 3,72 3,894 4,753 AT 6,735 5663 7,306 7,531 8,833 10,277
% #4 £ A 411% 42.8% 42.7% 43.9% 44.7%  44.9% % & 7~ 76.6%  54.1% 48.9% 45.6%  45.7%  47.4%
WA B An -31 -44 -59 -65 78 95 P . 0 10 29 40 59 79
% 4 £ KA 08%  09%  1.0% 09%  09%  0.9% v 1,599 3,004 5857 7,949 9,476 10,407
B -592 692 697 736 -853 984 % .& #/* 18.2%  29.6% 39.2% 48.2%  49.0%  48.0%
% 52 A 14.7% 13.4% 11.8% 102%  9.8%  9.3% KB 446 1,223 1,349 974 954 934
%38 3% A -263 -392 519 635 749 -868 Lk 2,055 4803 7,625 8,968 10,494 11,425
% 5N 65%  7.6% 8.8% 858% 8.6%  82% % & # = 23.4%  459% 51.1% 54.4% 543% 52.6%
BALATAE (EBIT) 766 1,074 1,236 1,735 2,214 2,806 # F &t 8,790 10,465 14,931 16,498 19,327 21,702
% £5 £ A 19.0% 20.9% 21.0% 24.0% 25.4% 26.5% 43 2483 952 1,043 503 0 0 0
W 4% ) -8 -3 92 243 234 262 AR 492 633 912 749 890 1,077
% £ £ A 02%  01%  16%  34% 27%  2.5% AR Rk 101 494 973 285 275 308
K RAE K 4 4 -1 14 33 -56 iy 1,545 2171 2,389 1,034 1,165 1,385
IFAE T S 0 0 0 0 0 0 k5% 140 34 2 2 2 2
FhM S 0 7 2 0 0 0 a5k 53 330 3476 5275 6,275 6,275
% A 51 ) 0.0% na 01% 00% 00% 0.0% ftk 1,738 2534 5867 6310 7441 7,662
B A 754 1,060 1,135 1,478 1,947 2,487 LBRBAERE 6,991 7,837 8803 9,935 11,641 13,806
B 1 F 18.7% 20.6% 19.3% 20.5% 22.4%  23.5% VBT 61 94 261 253 244 234
LT E 21 58 134 160 120 100 fifkBAARE A 8790 10,465 14,931 16,498 19,327 21,702
HLAT A 775 1,118 1,269 1,638 2,067 2,587
F 19.3% 21.7% 21.6% 22.7% 23.7% 24.5% o E M
iEe -113 -157 175 224 289 -362 2010 2011 2012 2013E 2014E  2015E
VA 14.6% 14.0% 13.8% 13.7% 14.0% 14.0% BRI
A7 662 961 1,004 1,414 1,777 2,225 EY & 2.755 2.013 2266 2962 3722  4.657
VB R AR A 0 5 6 -8 9 -10 R 29.128  16.327 18.339 20.698 24.253 28.763
2 & T8 )45 661 966 1,088 1,422 1,786 2,235 FREZENE R 0.622 0.714  0.839 2383  4.058  4.972
P e 16.4% 18.8% 185% 19.7% 20.5% 21.1% AR A 0.000 0.500 0.250 0.250  0.250  0.250
ik E
AL AFR (ARFEFA) R HE 9.46%  12.33% 12.35% 14.31% 15.34% 16.19%
2010 2011 2012 2013E 2014E  2015E BRI AR 7.52%  9.23% 7.28% 8.62% 9.24% 10.30%
HA)iE 662 961 1,004 1,414 1,777 2,225 AR AN AR 7.98%  9.90% 8.21% 9.68% 10.48% 11.88%
VERR AR A 0 0 0 0 0 0 wEE
P4 L H 93 192 248 254 351 452 FBL LRI L E 24.04% 27.85% 14.33% 22.67% 20.57% 21.55%
E Sl 42 77 125 3 114 164 EBIT3 &k % 37.72% 40.23% 15.08% 40.35% 27.59% 26.75%
TEF LD 652 887  -1,062 -521 295 -455 ERIPEE S 54.55%  46.11% 12.56% 30.74% 25.63% 25.13%
BREEHRESR 145 343 405 1,144 1,948 2,386 BRARKE 163.69%  19.06% 42.67% 10.50% 17.14% 12.29%
TR 645 -2,002 2,760 -1,448 1,712 -1,213 RELEEE S
#HF -308 609 13 -10 20 20 M2 R B F A 69.8 79.4 91.1 85.0 78.0 75.0
A 5 0 18 0 0 0 B A R A 109.3 1188  131.0 1250 1150  110.0
BREHRAE SR 958 2,611 -2,755 -1,458 -1,732  -1,233 FI AR R 5 R S 57.2 61.9 75.8 62.0 62.0 62.0
PEAR RS 4,865 0 5 -170 40 50 B % R R RS 91.4 1072 1293 1349 1415 1312
AR -210 368 2,855 1,427 1,000 0 etk te h
A 23 -197 -220 255 -354 -384 B hiAE/ R AR A 44.18% -10.27% 15.68% 21.89% 19.59% 10.75%
EREHREHA 4633 170 2,640 1,002 686 -334 EBIT 4.8 & 424 98.3 327.3 13.4 7.1 9.5 10.7
A4 RE 3,820  -2,097 290 688 902 819 KRR 19.78%  24.22% 39.29% 38.25% 38.50% 35.30%
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