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SINOLINK SECURITIES
B E B (002154.S7) FREATL
i S ks B i A 4 5F
s (A . 7457 . AA A
T (ART) : 7457 ﬂké’mﬁ{}ﬁ%ﬂ
KAFEE A FHTALHME
W P AR ) ATE-S N, - AN,
SLTAR AR(E 7 ) 542.52 A A 2011 2012 2013E  2014E  2015E
& TAE(A 7 L) 4461 BB () 0.627 0.797 0.732 0.756 0.810
1 BAN IR B RAK(TL) 14.35/7.31  BMRAF (L) 3.68 4.40 5.00 5.36 6.04
PR 300 454k 244947 BB EWIAEA(T) -0.01 0.80 1.10 0.92 0.97
LN EEE 5153.90 T AE (1) 18.89 12.51 10.17 9.85 9.20
AT e ARAG T 2 (15) 21.42 18.62 17.91 17.91 17.91
H AN K E (%) 51.66%  29.65%  -8.16% 3.26% 7.07%
AT (78) B (Fie) AR KA E(%) 17.02%  18.12%  14.64%  14.11%  13.40%
1431 - - - - -m oo 300  EMA(E 7K 587.50 598.82 598.82 598.82 598.82
13.31 250  RR: AF SRR, BAIEAHR AT
12.31 200
11.31 150
10.31 100 ﬂkéﬁﬁﬂ:
2-21 o W 2012 FER: BN FAE. 2RISR ETFH. EPS 4554 22.54 1¢
731 | [ ! ' 0 . 478 1. 477 127u. 081 7, A REKEK 11.13%. 29.68%.
[ S S VI S 6801%. 28.57%; ~a&vh 2012 4 12 A 31 BB A L 4, & AKK
S & & 8 8 K10 BRE A LA 16 4 (BH) .
WA 5 BETH
Al 1R300 m AFFLAER LK 15%, BFHTFRAELE 11%:
» SFEKRA, 4 FEMOSRFILT IR 22.55%, LAIFAR TR, #
AFEXME LS, FHAFAR TR 34.96%; owitkAh, Ltk
ARBE & B K 6%, hazzys £ 12 F 2 A A, BN 1.03 107,
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2012.10.22

2. (MR LHAL R G 2B
2012.5.22
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2012.4.25
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(8621)61038269
jiaoj@gjzq.com.cn
?KXJK 275 SAC $hik %% : S1130511030002

(8621)61038278
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i F) EEWNF K 10%:;

s EAEFEI 327 AEHEE 62.14%, B A EF RS 2.24
MNasEE 3587%, HF4E. ¥, MEFHAE,ARA 3.34,
0.01. -1.11AF & 4&;

n FEEATIIFIA, RS LA E) K A0S A 5826 H L, X EANE) 4
FlEM kB & TN R G FAE,

NG EHRIEE, SR BN 6 A B S R g K
23%; &) AT K. 2 Siegdik, FERARREm 53%, &
¥ RS su K@ YA K 83 A 173%;

m REHA, NEFRAFER I 6.83%, 1245 ERLTHE 7.53%, %
SEANE . REFRL. HRMEERLTFHESL T B EF I
70.43%4 £ 2R B,

B NE 3 RIE 2013 FE AR, @3 T FRAMLE, BIHELESG
M EIR SR FBIE R RIRERRW. EBERAFEES. F &
MBS MEE m K, TR 8] sE A B R E G AR KA LSk R )

& AR

m FItANE 2013-2015 45 I 22.88 104, 23.82 1¢A4. 25.07 12

L, AIRE K 1.52%. 4.13%. 5.24%; F=IAHE 4.39 12T, 4.53
1L, 4.85 10U, A EHIEK-8.16%. 3.26%. 7.07%; *t & EPS 47|
4 0.732 7. 0.756 /L. 0.81 7T,
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SINOLINK SECURITIES RE Bkt EP

BR1: #ETA-1

2010 2013E 2014E
k%
HEW N (BRm 31817 38388 19495 57307 23120 60951| 63999 63999  §39.99
M (TY) 13.47% 2065% 4213% 49.28% 18.60%  6.36% 500%  0.00%  0.00%
£ 5350% 54.63% 58.80% 6090% 62.95% 66.51%| 67.00% G67.00% B7.00%
HERE (Bhm) 147.95 17416 8015 22407 8566  204.13| 21120 21120 21120
MFEZE (TOY) 1231% 17.72% 2066% 2865%  6.68%  -3890%| -1630%  0.00%  0.00%
3 (5RAT 17022 20071 11480 34900 14554 40539 42879 42879 42879
i (YOF) 1450% 2320% 6229% B6642% 26.76% 1616%| -442%  000%  0.00%
G EESkE 30.32% 32.23% 2757% 2047% 26.48% 28.47%| 27.97% 26.87% 25.53%
SEESHEEEE  3149%  3243%  2972%  3018%  26.97%  30.03%| 2913% 27.81% 26.28%
i} -2
HEW A (BRm) 24726 29036 17284 41920 213.09 48271 530.98 55753  585.40
i (YOF) 8.55% 17.43% 5597% 4437% 23.28% 15.15%| 10.00%  5.00%  5.00%
EH=E AT 74% 5272% 5388% 59.09% 6043% 63.84%| 6500% 65.00% 65.00%
HERE (AR 12022 137.28 7972 17149 8432  17455| 18584 19513  204.89
i (YOF) 5.58%  624% 3671% 2492%  577%  1.768%| -11.90%  500%  5.00%
R (BRhm 118.04  153.08 9312 24770 12876  30816| 34514 36239 38051
FEE (TOF) 12.00% 20.68% T7.36% B1.82%  38.28% 2441% 0.28%  500%  5.00%
HEHESILE 2356% 2438% 2444% 2156% 2440% 2255%| 2321% 2340% 23.35%
HEELEREILE  2184%  2367%  2411%  2142% 23.86% 22.53%| 23.44% 2350% 23.32%
wE
HEW M (R 12197 11828 95419 21474 13387 28852 | 34623 38085 418093
M (TY) 51.23%  -3.02% 6852% 81.54% 4588% 34.36%| 2000% 10.00%  10.00%
£ 53.08% 54.38% 57.45% 58.84% 64.90% 65.60%| G67.00% G67.00% B7.00%
HERE (Bhm) 56.13 53.96 4050 88.39 4875 9925 | 11425 12568 13825
MFEZE (TOY) 49.73%  -3.87% 47.08% 63.80% 20.37%  12.29%| -16.81%  10.00%  10.00%
3 (BRAT) 65.84 £4.32 5469  126.35 9012 189.27| 23197 25517 28069
M (YD) 52.53%  -231% B8891% 96543% B477% 49.80%| -1299% 10.00%  10.00%
G EESkE 11.62% 9.93%  13.46%  11.04%  1590% 13.48%| 1513% 15.99% 16.71%
HEELEREILE 12.18% 9.95% 14.16% 1093% 16.70% 14.02%| 1576% 16.55% 17.20%
i}
HEW A (AR 87.43 66.94 10926 12351 13488  181.93| 23651 30746  399.70
i (YOF) 39.12% -23.44%  81.29% 84.51% 23.45% 47.30%| 30.00% 30.00% 30.00%
EH=E 5296% 53.85% 6282% 60.65% 65.93% T70.19%| 7T0.00% 70.00%  70.00%
HERE (AR 41.13 30.89 4062 48.50 45.96 5423 70.95 9224  119.91
i (YOF) 42.51% -2489% 5609% 57.33% 13.14%  11.59% 277% 3000% 30.00%
E=H (A7) " 46307 3605 68.64 7 7491 ggo3 " 12770 16556 7 21522 7 27979
FEE (TOF) 36.24% -22.15% 10044% 107.81% 29.55% 7047%| 1811% 30.00%  30.00%
G D EEWLE 8.33% 5.62%  15.45% £.35%  15.45% 8.50%| 10.34%  12.91%  15.94%
HEEEREKE 8.57% 557%  17.77% 5.48%  16.48% 9.46%| 11.25% 13.96% 17.15%
EFHiE
HEW M (R 44.40 61.70 3433 13450 4081 12308 11693 11108 10553
MFEZE (V) 9.77% 3896% 18467% 117.97% 18.67%  -849%| -500% -5.00% -300%
EIE 52.24%  GG.69%  18.84% 6353% 41.79% 61.05%| 61.00% 61.00% 61.00%
HERE (Bhm) 21.21 20.55 27 86 49.05 2376 47.94 4560 43.32 41.16
MFEZE (TOY) 32.92%  -2.08% 38467% 13865% -1474%  -226%| -524% -5.00%  -300%
EH(gFEm) " 2320”7 4115 647" 85457 17057 754 7133”7 e77e T 6437
M (YD) 15.73% 77.39%  249% 107.64% 16365% -1206% | -2365% -300% -500%
G EESkE 4.23% 5.18% 4.86% 5.92% 4.67% 5.75% 5.11% 4.6E% 4.21%
SEEEREILE 4.29% B.36% 1.67% 7.39% 3.16% 5.57% 4.54% 4.39% 3.94%
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BK2: 44 FHH-2

FEE
HEW N (BRm 54.31 58.96 718 87.95 7.89 87.63 83.25 79.00 7513
M (O] 5.584%  856% 5291% 4917%  9.78%  -0.36%| -500% -5.00% -300%
EHl= 5372% G63.29% GG6.22% G66.16%  71.41% 63.87%| 65.00% 65.00% 65.00%
HERE (BRhm 2513 21.64 243 2976 225 31.66 2914 27 68 26.30
M (TY) -10.55% -13.89%  -422% 37.50%  -7.08%  6.39%| -17.49%  -5.00%  -5.00%
3 (AT 2917 37.32 476 58.19 5.63 55.97 5411 51.41 48.84
i (YOF) 36.68% 27.90% 119.78% 53593% 1838%  -381%| -31.16%  -5.00% -5.00%
G EESkE 5.18% 4.95% 1.02% 4520 0.90% 4.09% 3.64% 3.32% 2.00%
SEEEREILE 5.40% 5.77% 1.23% 5.03% 1.04% 4.15% 3.68% 3.33% 2.99%
=k
HEW A (BRm) §2.90 90.96 2030  156.45 £.82 14926 | 14180 13471  127.97
i (YOF) 9.09% 4234% 189.34% 7201% -66.42%  -4B60%| -5.00% -5.00% -5.00%
EH=E 52094% 61.87% 6366% 6557% 68.33% 5442%| 56.00% 56.00% 56.00%
HE/mE (Bhm) 30.07 34.68 7.38 53.87 216 £8.03 £2.39 50.27 56.31
g (YOF) -8.57% 15.33% 11552% 55.32% -70.74% 26.30%| 2534%  -5.00%  -5.00%
E£H (/5RAm) 33.83 56.27 12983 10259 4.66 81.23 79.41 75.44 7167
FEE (TOF) 31.71% 66.35% 4389% B8230% -83.96% -20.82%| -34.84%  -5.00%  -5.00%
HEHESILE 6.09% 7.64% 2.87% 8.05% 0.78% 6.97% 6.20% 5.66% 5.10%
aEEEHEE 6.26% 8.70% 3.35% 8.87% 0.86% 5.02% 5.30% 4.89% 4.39%
T
HEW M (R 12.33 922 545 11.13 £.49 10.04 9.04 8.13 7.32
M (TY) 38.25% -25.25%  -0.38% 2069% 19.02%  -9.77%| -10.00% -10.00% -10.00%
EIE BE79% 74.19% £9.08% S057% 63.30% 78.32%| 78.00% 78.00% 78.00%
HERE (Bhm) 1.63 238 168 216 238 218 1.99 1.79 1.61
MFEZE (TOY) -37.69%  46.04%  572%  -9.14%  41.27%  0.68%| -4857% -10.00% -10.00%
3 (BRAT) 10.70 B.84 3.76 .96 4.11 7.86 7.05 6.34 5.71
M (YD) 659.74% -36.11%  -289% 31.07%  9.06% -1229%| -182% -10.00% -10.00%
LR EEdkE 1.18% 0.77% 0.77% 0.57% 0.74% 0.47% 0.39% 0.34% 0.29%
SEEEREILE 1.98% 1.06% 0.97% 0.78% 0.76% 0.58% 0.48% 0.41% 0.35%
=g}
HE A (BRm) 78.42 89.67 56.62  191.89 8283 18742 | 16868 15181 13663
g (YOF) 58.89%  1435% 10468% 11400% 39.39%  -2.33%| -10.00% -10.00% -10.00%
EH=E 47.00% 4054% 4414% 45.02% 6278% 4822%| 49.00% 49.00%  49.00%
HERE (AR 41.56 53.32 3163 99.74 30.83 97.05 B6.03 77.42 £9.68
i (YOF) 80.76% 2828% B8456% 8707% 3637%  -270%| -5.85% -10.00% -10.00%
EH (B8R 36.86 36.25 2499 9215 52.00 90.27 B2.65 74.29 £5.95
i (Y] 38.50%  -1.37% 137.44% 153.50% 108.07%  -1.93%| -42.16% -10.00% -10.00%
G D EEWLE 7.47% 7.53% B8.01% 9.87% 9.49% B.76% 7.37% 6.37% 5.45%
dEEEREKE 6.82% 5.62% 5.47% 7.97% 9.63% 5.69% 5.61% 4.82% 4.10%
II%
HEWM (BRhm) 21.24 21.09 10.95 32.03 10.32 20.50 14.35 11.48 1033
MFEZE (V) -56.97%  -0.72% -2071% 51.90%  -578% -36.00%| -30.00% -20.00% -10.00%
£H)=E 2973% 26.87%  19.10% 34.29% 28.23% 43.94%| 43.00% 43.00% 43.00%
HEmRE (Bhm) 14.92 15.42 886 21.05 " 7.41 11.49 8.18 6.54 5.89
IFEE (V) -52.30%  332%  10.31%  3649% -16.42% -4540%| -4571% -20.00% -10.00%
EH(gF=) " 831" 587 200" 1008 2017  9m1|” 6177 4ma” 444
M (YO -65.05% -10.27% -73.09% 6385% 39.30% -17.99%| -444% -2000% -10.00%
HEEESLE 2.02% 1.77% 1.55% 1.65% 1.18% 0.96% 0.63% 0.48% 0.41%
SEEEREIE 1.17% 0.88% 0.54% 0.95% 0.54% 0.67% 0.42% 0.32% 0.27%
EEDW N (FHAm) 104044 119105 F07.09 194446 87319 214061 (228774 238213 250604
HESKE (Hhm) 50896 54420 32083 78818 33348 79051 81557 84028 87519
EH (BRm) 54048  B4675 38626  1,156.28 53971 1,35010 |147217 154185 163175
EHEHE 5150% 54.30% 5463% 5947% 61.81% B3.07% |64.35% 6473% 65.09%
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5 By Rt

W R: = RRK TR 7%

HER (ARPEFA)

REfitkk (ARTFEFA)

2010 2011 2012 2013E 2014E  2015E 2010 2011 2012 2013E 2014E  2015E
EX-2'T 5 SN 1,258 2,028 2,254 2,288 2,382 2,507 ®H KA 519 596 554 700 900 1,200
k& 61.2% 11.1%  15%  4.1%  52% R 319 868 1,067 1,181 1216 1,264
FELSRA 576 -834 -853 -816 -840 -875 B 360 511 784 657 670 691
% £ A 45.8% 41.1% 37.9% 35.6% 35.3% 34.9% H bR Zh T~ 488 601 74 84 86 90
2.4 682 1,194 1,400 1,472 1,542 1,632 Uik N 1,686 2,576 2,479 2,622 2,871 3,244
% £ £ KA 54.2%  58.9%  62.1% 64.4% 64.7%  65.1% % & 7~ 65.4%  63.0% 52.0% 57.5% 58.6%  60.6%
WA B An 17 25 32 -32 -33 35 P . 214 349 503 504 503 503
% £ A 1.3%  1.3%  1.4%  1.4%  1.4%  1.4% k= 582 942 1,229 1,338 1,432 1,512
ERI% g -208 -358 473 -480 -500 526 % & 7~ 226%  231% 25.8% 29.3% 29.2%  28.2%
% £ £ A 165% 17.7% 21.0% 21.0% 21.0% 21.0% T K 64 139 163 97 94 91
EIZH A -164 312 -347 -355 -381 -401 R F = 893 1,510 2,290 1,941 2,030 2,107
% 5N 13.1% 15.4% 15.4% 15.5% 16.0%  16.0% % & # = 346%  37.0% 48.0% 425% 41.4%  39.4%
BALATA)E (EBIT) 293 498 548 605 627 669 % = &t 2,579 4086 4,770 4563 4,902 5,351
k- o 23.3% 24.6% 24.3% 26.5% 26.3% 26.7% 43 2483 95 355 355 205 314 332
4% ) 6 12 12 13 12 13 FLAT 2R 372 358 460 435 450 471
% £ BN -05%  0.6% -05% 0.6%  05%  0.5% A A R 116 200 243 297 305 316
R BALR K -17 64 74 23 22 25 ik 583 913 1,058 937 1,069 1,118
ANRMAEE S 0 0 0 0 0 0 KHRE 0 56 42 42 42 43
FhM S 0 0 0 0 0 0 a5k 131 931 1,034 596 596 596
% A AT A) 00% 00% 00% 00% 00%  0.0% ftk 714 1,900 2,134 1575 1,707 1,757
B A 283 423 487 569 593 631 EXY Y 38 1,850 2,164 2,635 2,99 3,210 3,618
Bl FY 1 225% 20.8% 21.6% 24.9% 24.9%  25.2% VB AFAR A 14 22 0 8 -16 24
LT E 1 10 9 5 0 5 ffkBAARBE A 2579 4,086 4,770 4563 4,902 5351
HATA)IE 294 433 495 574 593 636
F 23.3% 21.4% 22.0% 25.1% 24.9%  25.4% o E M
PrAFHL 51 74 26 144 -148 -159 2010 2011 2012 2013E 2014E  2015E
VA 17.4% 17.0%  53% 25.0% 25.0% 25.0% R
HAE 243 359 469 431 445 477 oIk 0.827 0.627 0797 0732 0756  0.810
xS & EiE 0 9 9 8 8 -8 AR 6.298 3.683  4.400 5.003 5361  6.041
V38 T B F) 6945 243 368 478 439 453 485 BREZENEFR 1.022 0012 0796  1.098 0.924  0.972
P e 19.3% 18.2% 21.2% 19.2% 19.0%  19.3% AR A 0.150 0.200 0.150  0.130  0.130  0.130
ik E
AL AFR (ARFEFA) BRI GEE 13.13%  17.02% 18.12% 14.64% 14.11% 13.40%
2010 2011 2012 2013E 2014E  2015E BRI AR 9.42%  9.01% 10.01% 9.61% 9.24%  9.06%
HA)iE 243 368 469 431 445 477 BNF AN E 12.28% 12.91% 14.26% 11.85% 11.34% 10.99%
VERR AR A 0 0 0 0 0 0 wEE
P4 L H 64 129 171 129 142 158 FBLLEPANEE 1519%  61.23% 11.13%  1.52% 4.13%  5.24%
E Sl 20 22 18 166 15 13 EBITH# &k & 30.53% 70.08% 10.00% 10.47%  3.63%  6.69%
TEF LD 14 474 -145 68 -48 66 A K 31.29% 51.66% 29.65% -8.16% 3.26%  7.07%
BEEHREER 301 2 477 657 553 582 BRFHRE 29.52%  58.46% 16.72% 4.34%  7.43%  9.17%
TR -142 620 -414 83 209 205 REBEES
Fedn 0 0 1 -1 0 0 M2 R B F A 56.0 88.3 1251 150.0  150.0  150.0
A -40 -85 18 0 0 0 B A R A 209.3 190.6 2769  300.0 300.0  300.0
BFEEHREHR -182 -705 -430 82 -209 -205 FLAF TR 3K JB 4 R 4 87.9 80.2 92.7  100.0  100.0  100.0
PEAR RS 64 15 79 0 -160 0 B 7 5 B A R % 120.4 168.2  197.0 211.2 2172 2181
AR 0 896 -14 578 109 19 etk te h
A -47 78 144 -16 93 96 B hiAE/ R AR A 2276% 18.77% 16.65% 4.80% 1.63% -6.38%
EREHAE SR 18 833 79 594 -144 77 EBIT #] & 4% 1 12 4k 45.4 43.2 -44.5 45.8 54.3 49.8
A4 RE 136 129 -32 146 200 300 KRR 27.70%  46.50% 44.75% 34.52% 34.82% 32.84%
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VAL L T TED S T 3 AR RARE P AL F AT
A —AR —An —AA =ZAKA AR Wﬁ’*#ﬂ?‘é’}ﬁ%"}iﬁg‘l)(ﬁ CEN” /ﬁ,’ 1 ﬁ'l\, 7%7
ESN 3 3 5 8 16 R T2, A ‘P R340, A BRI T4
B 6 6 7 9 18 oy XA IR R R, AT SR HRTHE
GRS 0 0 0 0 0 Wy HH,
RAF 0 0 0 0 0 RPN 5 PR FE BT
FoH 1.67 1.67 1.63 1.60 1.57 1.00 =% A; 1.01~2.0=38%+; 2.01~3.0=F 4
SR BAFRALE 3.01~4.0=m4F
5 % e B AR INAR, ) ARTGD 2 i s 427 5 AR
- - 15.31
GEY #4 FH A e
1 2011-04-27 4+ 13.75 N/A 13.31
2 2011-08-28 i3+ 15.01 N/A 12.31
3 2012-04-17 ko3 12.10 N/A 11.31
4 2012-04-25 i 12.00 N/A 10.31
5  2012-05-22 i 12.33 13.09 ~ 14.83 9.31
6  2012-10-22  i4F 11.20 N/A 321

KIS H AR HA:
KAZF PR AEETRLELRE, A RRAF/ENE HEEF N T RBATL LT3 BB R,

AL B F I F B
ATURACT AR, ElopATL N TR THREREE, TEFETFTEALFFRARELETEL S FR
FFANE S AR, TAHF A BRE R DI — R 5 BB TAL A —F R EF A S AAaR,

TR L LA

FEA: TRHAK 6-12 4 A A _Likt&E A 20%0A k;

WF: MAIAKR 6-12/4 AN Lkt EE 5% - 20%;
P ARG - 124 A N EFHREELE -5% - 5%;
BEF AR 6-12/MA RN FEkta/E e 5%V T,
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45 7 A

ARG AT B BHEA KA T3] (AT RAREAIER") A, REFAB@DIMR, AIRE QTS
B TBFEATF RAEETH X9 BN, SARDRAEATIMA, SOUEATRIC RN 8 R 9 by XA, 2
SR BEARGTUR . AL, BRI S BRI FRAE)", LR AR BATEATA B R & e BT A
.

RARAE 49 7 T B AE AR RA T AA T 6 AT FAT R R AAA A, (2B SRR B LATA T X
So A Bt AL M A R TMAEATARIE, *F b Tz 5 P A 0 — W AE, B A4 T B AR, LAMRE +
WA B, T RBARE R AT LA e I8, EREFRBRGELT, TRAMNAE,

:g:P ﬂ g_j %_}':‘E‘éé[l /i'\‘}ijji/@&_ﬁ]_ﬁgg_/;n@Zl&*g\%g;ﬂu,riéﬁﬁljﬁ/‘i’ K, %Kﬂ?ﬁﬁ*&%ﬁ/‘é ﬁ%ﬁﬁ}k%éﬁ"/&"
Fo ARE T ARAR ) SAALA B I FAEF S IALIR T AR Bk

SRR RS BAET A AT 64 20, N+ Ak AR, B AE St
B AR T & LA TR AL, P (BALE) Bl R, Al Jk
P05 LA IAA T IA TR AL . RSB R ARSI, BAE A RIS 8 At AR
R TR,

EEAAHGERT, BEIEARIRIM T A FHA RE R0 8 PEAATRIE R AT R S, T H
RN 8] EfE RAR RS IR S AT 2RIk 5.

AR BRI B AT R A R RIS LA ik, MRS PTEILE T At 5 S K AR 70 R4 49 UL 8 AT
PR IRER—E, BRAT R e B A B ARIRAE R B B E A B P

AR E AR R ROA A2 (A% P AR AR B R AR 7 40 B R B A E R AR AR AT IR, 3
AT %, éiﬁ%‘iﬂ:gﬁ#ﬂﬁﬂ%z&éﬁﬁ_{£°

L& 3 £
w,3%: (8621)-61038271 w,3%: 010-6621 6979 #,3%: 0755-33516015
£ (8621)-61038200 A 010-6621 6793 tA: 0755-33516020
B 4: researchsh@gjzg.com.cn Bl 45: researchbj@gjzqg.com.cn Wi4: researchsz@gjzqg.com.cn
R %: 201204 R %: 100053 W% 518026
dohb: b RHR O @) 3% 1088 5 R AL Hodk: B R HMRE KL 3 5 4 ik R TR E XA Y =R ERE
E AT A ¥ AP 34B
-6-
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