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B BRI AT A ] 2013 FE.2014 FESLHLEANE 7,81 /2 I0A1 10. 84
147G, YOY+37%F1 39%, % EPS A 1.13 JGA1 1.57 JG, PE M 15.7 %A1
11.3 1%, 4EFr “EN” #EHR#EIL.

............................. 27 N T
EEHIE 12 A 31 H 2010 2011 2012 2013F 2014F
gfif] (Net profit) RMB F1J3JG 317 421 569 781 1084
IF) b 38 % 31.66% 32.65% 35.21% 37.24% 38.7%
IR E 4 (EPS) RMB JG 0.745 0.793 0.825 1.132 1.571
Ivi) Lt 35 % 31.66% 6.47% 4.01% 37.24% 38.79%
AT &2 (P/E) X 23.89 22.44 21.58 15.72 11.33
JBEF] (DPS) RMB JG 0.3 0.5 0.2 0.3 0.3
BEEE (Yield) % 1.69%% 2.81% 1.12% 1.69% 1.69%
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TSR (Expected Return; ER)ME, EHILNR:

g7 Strong Buy (ER = 30%): A Buy (30% > ER = 10%)
¥t Neutral (10% > ER > -10%)
Sl Sell (-30% <ER = -10%); #:J13ZH Strong Sell (ER = -30%)

Bf—: AFHEE

H G 2010 2011 2012 2013F 2014F
N 1870 2586 3491 4590 6001
S N 1313 1783 2397 3174 4169
v ERH 65 113 146 184 222
PR 137 194 337 358 390
4% H 0 7 14 18 24
EdAg ] 1 2 3 4 5
E VR 326 444 568 798 1121
BNV AN 20 17 49 57 66
BT A 346 461 616 855 1187
FrfAL 29 40 47 73 101
SR 0 0 0 1 2
ekl 317 421 569 781 1084
M AHEE AR
H )G 2010 2011 2012 2013F 2014F
i 432 450 476 1545 1741
PR R 438 651 1005 1207 1629
1% 789 1202 1340 1608 2090
WA A 1909 2598 3204 4709 5809
[i] 58 %= A v 141 214 236 283 339
TIEH " 6 6 16 18 20
st r=a1k 470 758 807 851 909
Al 2379 3356 4010 5560 6718
Wl e T 806 1088 1245 1369 1506
KW fis it 0 0 0 0 1
st 5 it 806 1088 1245 1369 1507
JBeA 426 531 690 690 690
e RE 3 0 0 0 1
ARG AR 1573 2268 2766 4191 5212
SR ARG BT 2379 3356 4010 5560 6718
W=. SHIEREX
B JiJt 2010 2011 2012 2013F 2014F
2B A R R I e A 27 76 166 183 219
BG4 T B -24 -58 -88 -43 -54
BTSN A IS IR B 17 -3 -49 930 30
I 45 B IR 4 S5 v B n i 20 14 29 1070 195
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MG AR R @FRARLY, BREFEAN, HHRBUEHERH ML RE W RR LIS . HRIER (FE)FRAFAERES AR REREARAWRUE O, SR

AZ P OEZIAARE N ZAE @. MRS AR EREHRRE R AS S R & A PTR R Z S .

2013 4 H25H

Ly o
=i

{'-[:J:«?’x'mr" {f'l' e nuMoE
- & @ - LB




