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215 BEHA 2011 2012 2013E 2014E 2015E
B AN 886.1 889.6 998.2 1,197.9  1,437.4
Rt (%) 27.6% 0.4% 12.2% 20.0% 20.0%
IR 211.0 250.1 298.6 358.3 429.9
Rl (%) 32.6% 18.5%  19.4% 20.0% 20.0%
)3 8, 8) %A 81.1 97.4 122.5 146.1 177.8
Flb (%) 33.8% 20.1%  25.8% 19.2% 21.7%
B RA (fTHR) 1.24 1.24 1.24 1.24 1.24

HRKHE (L) 0.65 0.79 0.99 1.18 1.44
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SRR 2012 2013E 2014E 2015E & HE 2012 2013E 2014E 2015E
R~ 1,078.1 1,190.1 1,362.9 1,569.7 —. BAMA 889.6 998.2 1,197.9 1,437.4
®H A 773.8 856.8 964.5 1,093.1 B B LA 639.5 699.6 839.6 1,007.5
R G A rkf & 0.0 0.0 0.0 0.0 T b AL B A 6.1 7.0 8.4 10.1
R & & 14.3 14.9 17.5 20.9 WERA 60.4 68.0 81.5 97.9
AT 2R 25.1 28.6 34.7 41.8 %A 59.7 74.0 85.1 97.8
B 258.1 282.0 338.4 406.0 W %55 ) 2.9 7.2 3.3 -3.6
SNk 6.9 7.9 7.9 7.9 P = BALH K 0.5 0.3 0.3 0.4
EARZHF> 335.1 320.6 299.6 278.6 Jas AL S E 0.0 0.0 0.0 0.0
PEARAZ 0.0 0.0 0.0 0.0 BN E 0.0 0.0 0.0 0.0
ARG A AMAE T F 0.0 0.0 0.0 0.0 Hoa: RESLIKA 0.0 0.0 0.0 0.0
A 210.7 198.2 183.0 167.9 =. TLAHE 120.7 156.5 186.2 227.4
FEEIFE 51.8 55.5 57.3 59.0 LT N 5.8 4.2 4.3 45
A A AT 0.0 0.0 0.0 0.0 B ks E 0.9 0.7 0.8 0.9
T B idh 3 M 70.9 65.3 57.7 50.1 =. ABER 125.5 159.9 189.7 230.9
HEEARDT S 1.6 1.6 1.6 1.6 e PTAFALIE R 28.1 37.4 43.6 53.1
F =6 1,413.2 1,510.7 1,662.5 1,848.3 o, & 97.4 122.5 146.1 177.8
Rsh RAE 88.5 91.4 97.1 105.1 V2 BB 3] 5 AV 97.4 1225 146.1 177.8
s Ik 0.0 0.0 0.0 0.0 E-3 & X 0.0 0.0 0.0 0.0
JLAT TR K 37.8 34.9 41.2 495 A, EBRA@BEFR) 123.9 123.9 123.9 123.9
TIOR3 15 1.2 1.4 1.7 EPS () 0.79 0.99 1.18 1.44
HE R N 49.2 55.3 54.5 53.9
A3 KB 8.0 7.9 7.9 79 EEMHE
KB 0.0 0.0 0.0 00 &HEE 2012 2013E 2014E 2015E
+ | B A 0.0 0.0 0.0 0.0 ARKEESH
e AR Ak 8.0 7.9 7.9 7.9 ST ON 0.4% 12.2% 20.0% 20.0%
Rt 96.4 99.3 105.1 113.1 RS 18.5% 19.4% 20.0% 20.0%
T HBRAERS 0.0 0.0 0.0 0.0 ERX 2R 14.5% 20.7% 22.5% 22.3%
JRA 123.9 123.9 123.9 123.9 N 5] %A 20.1% 25.8% 19.2% 21.7%
ﬁ)r\/ hHLe 932.0 932.0 932.0 932.0 KAVEE A
BhHhKkAE 260.9 355.5 501.6 679.4 ERAES 28.1% 29.9% 29.9% 29.9%
B AR S 4 1,316.7 1,411.4 1,557.5 1,735.3 ERIZE UV ON 13.9% 15.0% 15.3% 15.6%
RAFARARE 1,413.2 1,510.7 1,662.5 1,848.3 ROS 10.9% 12.3% 12.2% 12.4%
ROE 7.4% 8.7% 9.4% 10.2%
RERER A5 BT ROIC 7.4% 8.7% 9.4% 10.2%
Lt E 2012 2013E 2014E 2015E  fE4kEL A
BEEZHALR 74.5 115.4 106.1 126.8 K= RE 6.8% 6.6% 6.3% 6.1%
A 97.4 122.5 146.1 177.8 F) EAREAZ 4% 34.1 -17.0 -44.2 -49.5
18 R4 20.7 225 23.1 23.2 # B E 9.19 9.85 10.47 10.99
W 4% A 35 7.2 3.3 3.6 ZEINAHH/ LIS #DIV/O! #DIV/O! #DIV/O! #DIV/O!
R K 0.0 0.0 0.0 0.0 BB
TEFEES -47.1 -33.1 -59.7 -70.5 BR TR R 0.63 0.66 0.72 0.78
Hex 0.0 10.7 0.0 0.0 R E T L 5.79 5.36 5.25 5.22
BEFEHRER -82.3 -6.9 -1.8 -1.8 BBt R 145.27 145.08 145.08 145.08
KA H -84.7 -6.9 -1.8 1.8 R (L)
KA 0.0 0.0 0.0 0.0 F A B A RA 1.00 1.21 1.48 1.81
He xR 2.4 0.0 0.0 0.0 BREZTNER 0.60 0.93 0.86 1.02
FEREDRER 733.3 -25.5 3.3 3.6 AT 10.63 11.39 12.57 14.01
fREaK -110.0 0.0 0.0 0.0 R E
AR G AR 852.5 0.0 0.0 0.0 P/E 27.57 21.92 18.38 15.11
HEe X3 9.2 -25.5 3.3 3.6 P/B 2.04 1.90 1.72 1.55
LR ESHYR 0.0 0.0 0.0 0.0 P/S 3.02 2.69 2.24 1.87
P45 i 725.5 83.0 107.7 128.7 EV/EBITDA 13.55 10.95 8.67 6.76
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