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KEM (L) 10.13 BT (L) 6.27
—F ARG (L) 11.91 BF=E (ML) 32,998.81
—F AR (L) 5.39 il AR & (L) 1,779.31
WA (4F) 161 B FRBEE (%) 6.50
BFA (L) 2,873.43 BRA (ML) 283.66
A SRR TAL (127T) 2,288.12 H BRRA (ATAR) 57.78
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W 4T
BB AL 1L 2011 2012 2013E  2014E KERRE (BF) 2011 2012 2013E 2014E
EPS (37%) 1.05 1.32 1.56 1.86 P BA A RAT 332,805 420,418 490,770 574,078
BVPS 485 5.75 7.19 8.65 R Ak 7 = 411,103 1,048905 1,191,848 1,394,164
PIE 9.69 7.65 6.50 5.43 JEAIES 211,360 242,161 261,327 309,438
P/B 2.09 1.76 141 1.17 R EH 1205221 1,384,610 1599613 1,871,147
RHRR K AL 26,936 33,098 41,891 53,403
BAIREA 2011 2012 2013E  2014E B4R 1,178,285 1,351,512 1,557,721 1,817,744
ROAA 140%  140%  131%  1.35% ERN P ] 2,160,489 3,096,094 3,543,557 4,148,828
ROAE 23.89% 25.60% 24.08%  23.55% B 2,229,064 3,212,001 3,691,138 4,317,110
##) % (SPREAD) 3.02%  281%  246%  2.50% Ak 5 A 333,135 910597 892901 1,052,743
%8 % (NIM) 320%  3.02%  2.65%  2.68% P 1,644,738 1,926,194 2,337,000 2,733,706
(BN 074%  071%  0.70%  0.66% JLATAR H 31,030 74,969 91,403 91,403
AN 35.61% 34.01% 3559%  36.88% A+ & R AR 2,008,903 2,911,760 3,321,303 3,877,853
B AFALA AL 23.49%  24.37%  23.72%  23.50% FSiEi 2,094,954 3,043,457 3,480,929 4,064,593
b HR FAR 4,513 5,467 6,295 7,223
FlEE (FF) 2011 2012  2013E  2014E BN E) B H A 129,597 163,077 203,913 245294
H& BN 64,821 77,153 87,595 103,555
F 4RO 15101 20523 28,033 36,443 KERE 2011 2012 2013E 2014E
1N ON 1,188 5142 6580 7,463 FRARHE 0.63% 0.76% 0.85% 0.92%
R N 82,368 103,111 122,247 147,461 EN SO TN S 0.02% 0.23% 0.21% 0.20%
RN SRR 35449 42,889 52,360 65,300 WEBEE 357.29%  314.53%  306.66%  311.39%
7 BALR K 8376 9,197 10,465 11512 PAEITHE R 2.23% 2.39% 2.62% 2.85%
2 W A3 37,285 50,732 59,383 70,650
RN E R = -110 -80 -185 0 KA 2011 2012 2013E 2014E
FIE % 37,175 50,652 59,198 70,650 TRFRE 10.86%  10.75% 9.90% 9.93%
PR A4t 8732 12344 14040 16,603 Hirs — B R TR 7.87% 8.13% 7.99% 8.21%
b % AR A 523 745 967 1,161 ATAFAE S 16.62 19.06 17.52 17.06
o a) PR F) i 27,920 37563 44,190 52,887
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