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DONGXING SECURITIES

SR AR SN E A 2013 % 5 A 2 B

SR PUHETE/ LEFy
— & eE (000651) FIRE—FH=IT BhERE R 2T
=HE TR W BB AT AL 5 A7 U #AiERH5: S1480512070005
010-66554037 lichang@dxzq.net.cn

=

B TR AT 2012 HFH4k 4 2013 F—FHR. 2012 F, »E) ZI TN 993.16 12U, FlHgk
19.43%; V2 JE T L&) AR 6944184 73.79 12T, FlHe¥g K 40.92%, 2013 F—FFE, N5 ZRE
JEN 220.99 1275, Rk 10.58%; )28 F L&) Ja 4 6q:4 4084 13.35 12T, R Hig¥ 13.77%.

B 2 FE M FHER

=t 11Q2  11Q3  11Q4  12Q1  12Q2  12Q3  12Q4  13Q1
FLMAN (BFL) 22965 23835 19443 20088 28215 28861 22946 22293
BEE (%) 5441% 2459% 17.87% 16.11% 22.28% 20.81% 17.36% 10.58%
A (%) 14.80% 20.46% 20.42% 22.49% 23.13% 28.08% 31.28% 29.63%
B A E (%) 1054% 1452% 12.71% 15.63% 16.19% 19.97% 21.34% 23.88%
HERBE (%) 8.41% 11.65% 8.67% 12.15% 12.99% 17.58% 15.52% 20.28%
TEEA (%) 253% 3.08% 512% 3.87% 3.18% 3.19% 651%  4.04%
wERA () -041% -021% -1.08% -040%  0.02% -0.81% -0.68% -0.44%
B AEE (%) 411% 594% 820% 6.78%  6.83% 8.41% 10.34%  6.71%
HNE4FA (8% 1272.80 1565.03 146439 1173.64 1697.50 2461.04 2047.49 1335.20
L)

mEE (%) 36.34% 18.79%  5.68% 2556% 33.37% 57.25% 39.82% 13.77%

HEREA (FE, L) 0.452 0.555 0.520 0.390 0.564 0.818 0.681 0.444

= RARE (%) 76.78% 80.61% 78.43% 73.09% 73.32% 76.45% 74.36% 74.45%
HEREWEE (%) 835%  9.38% 8.11% 522% 7.44%  9.72% 747%  4.65%
BRENAEE (%) 1.94%  182% 1.75%  1.41% 1.98% 229%  1.92% 1.19%
A E %) 554% 657% 753% 5.84% 6.02% 853% 8.92%  5.99%
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DONGXING SECURITIES # A E (000651) FiRA —F4R E4F: 4548 RARAL K AR FME

F 2. BTN

it 2011 2012 2013E 2014E 2015E
TN (BFA) 83517.25 100110.11 119580.00 139926.00 161049.90
(+-)% 37.35 19.87 19.45 17.01 15.10
FHE (FBFA) 5236.94  7379.67 8809.63 10583.49  12642.10
(+-)% 22.48 40.92 19.38 20.14 19.45
BRI (L) 1.86 2.47 2.93 3.52 4.20

PE 14.00 10.54 8.89 7.40 6.20
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AR ARE 1 BRSSAE AT TR 8) BRRFTARE . RSSEA AN A P 3] ZBAT
AR AE SR B8 AL ST GG RBT RARAE T 5| A &3 RIR TN A
Ao 8] X AT B4 A H e A TARAEATIRIE, & TMRIEFT 644915 & i
WAREAETE £, ZMTAHRIBRERNZGEI. I, 2L F 05, %k
Fa DML, RE T 6915 &3k LI AR AT RIE 09 2 R A2, R
T 3 AR AT IR R R A NE) Aot K.

BB B PIT B K BRAHMY T GERF A TS F -2 690 8) BT AT 693 Ak ~F FHaft AT
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