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FEREEIE 12 A 31 H 2010 2011 2012 2013F 2014F
4if(Net profit) RMB & Ji JG 8,225 7,700 10,352 10,671 11,315
[Fi] B 184 9, % 78.14% 6.38% 34.44% 3.08% 6.03%
A3 % 4% (EPS) RMB JG 0.498 0.467 0.627 0.647 0.686
[Fi] B 184 9, % 78.14% 6.38% 34.44% 3.08% 6.03%
AT B (P/E) X 14.30 15.28 11.36 11.50 10.80
JBEFI(DPS) RMB JG 0.256 0.250 0.330 0.300 0.300
S (Yield) % 3.59% 3.51% 4.63% 4.21% 421%
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TR M (Expected Return; ER)AUE, UEHIWIR:

g )] Strong Buy (ER = 30%); A Buy (30% > ER = 10%)
PPt Neutral (10% > ER > -10%)
SEH Sell (-30% <ER = -10%); #J1sZH Strong Sell (ER = -30%)
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e 2010 2011 2012 2013F 2014F
BN 21,880 20,700 25,782 24,685 25,461
BB A 8,335 8,422 9,359 9,430 9,475
EDBL A K 344 338 490 479 423
B 11 10 8 13 15
B 459 430 559 524 494
W % ok 4,305 4,224 4,634 3,923 3,862
BT K 1 6 299 8 8
Bl 358 1,117 1,018 1,509 1,470
A 8,783 8,385 11,451 11,817 12,654
ERIZINCUN 2,118 1,723 2,138 2,230 2,200
AN 15 5 13 10 12
FE S 10,886 10,104 13,577 14,037 14,842
S 2,660 2,403 3,224 3,366 3,527
il Nk 1 1 1 0 0
VA& T BEA w5 5 R 8,225 7,700 10,352 10,671 11,315
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EVib 2010 2011 2012 2013F 2014F
A 1,901 3,756 1,548 1,703 1,873
PR K 1,349 1,309 1,447 1,707 2,014
118 313 332 422 443 466
WA AT 6,560 7,859 4,651 5,694 6,433
KB 54 7,644 7,217 8,879 10,211 11,742
R e 135,751 137,677 135,352 165,129 201,458
R TR 94 105 275 242 213
LIEH = 150,901 150,527 150,582 168,652 188,890
B R 157,461 158,385 155,233 174,346 195,323
I ieas 59,222 59,224 49,715 57,172 65,748
KWt ait 32,074 30,915 30,631 27,568 24,811
it 91,296 90,139 80,346 84,740 90,559
e 5 6 - - -
R A 66,160 68,240 74,880 89,606 104,764
ST AR A L i 157,461 158,385 155,233 174,346 195,323
M= &GHBSRER

EVib 2010 2011 2012 2013F 2014F
BB R I T 17,326 15,450 21,461 24,680 28,382
B IE S RN I G iR i A -12,921 -5,346 -4,031 -3,547 3,121
B B L I B -4,619 -8,248 -19,638 -20,978 -25,090
& BN A M1 -214 1,856 -2,208 155 170

SRR B RIS (B AR A RINE, FAUEZR(FE)H R AR BN b BHERS SR () AR A A RENE RS TR AANE AR HARENREEHRES KK
BRI 5 2 AR A A LMEE T R, BEERUESR (B W) A FAG A USRS GRS Z B TEE, ERRE 2 BB A RBAEF . BRiEs(EH)FRAR.
Tt R o 2 MR R SEREMEARAE AT ORAE, SRARREE AT MARUE, 1T B0 SR o 2 e i B SERAE SR RAEER X S MRER (FRAMAR, RHAAFRR
FECE 2 FI VP I BRI AR S AT SURIE L R 25 2 BB ERBT SRR N AT 3  BEESAE S5 (B ¥8) A R A R R M2 — A EF R AR RA XA 4
WEERBZ AARRAMEMFE. AR EREZ BN LTRESREER T FINDAEEE . RIS RA R AREMZ —AEERAREDRERRE
HME AR ZE @FRARLYG, BREFEA, HHRBEHERH A RE WIS . HRIER(FE)FRAFAEES AR REREARATRUE O, SR
AZ P OESRIARE N ZAE @. MRS AR EREHERRE R AS S R & A PTR R Z S .

{(f:»';l:r/x?'czr" {[ff lre mumo R
201355 H7H 3 Gd - FBE - LB




