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2010 2011 2012 2013E 2014E  2015E 2010 2011 2012 2013E 2014E  2015E
EX-2'P S I\ 670 838 897 1,034 1,309 1,583 Rk e 179 109 558 500 500 500
W& 25.1%  7.0% 15.3% 26.6%  20.9% R 143 176 223 228 286 346
EX-2 TS F -409 -544 576 -665 839 -1,003 % 96 137 115 146 184 220
% £ £ HA 61.1% 64.9% 64.2% 64.3% 64.1%  63.4% H iz F = 19 26 16 13 17 20
2.4 261 295 321 370 470 580 BT 437 448 912 887 987 1,086
% £5 £ A 38.9% 35.1% 35.8% 357% 35.9%  36.6% % & #/* 69.7%  68.1% 73.4% 645% 60.2% 59.9%
A4 B e 6 6 -8 8 -10 -13 KA 0 0 0 0 0 0
% £ HA 09% 07% 08% 08% 08%  0.8% X 150 157 281 458 625 701
Bk 3% A -107 -101 -115 -139 -168 -203 % & 7/~ 23.9%  23.8% 22.7% 33.3% 38.1% 38.7%
% 45 £ A 16.0% 12.1% 12.8% 13.4% 12.8% 12.8% IRA 28 48 41 28 25 23
%39 % -58 69 -68 -83 -105 127 ERDE 190 210 330 488 652 726
% £5 £ A 86% 82% 76% 80% 80%  80% % & # 30.3%  31.9% 26.6% 355% 39.8%  40.1%
B BLaT A8 (EBIT) 90 118 131 140 187 238 %= bt 627 657 1,241 1,375 1,639 1,812
% £ HA 13.5% 14.1% 14.6% 13.5% 14.3% 15.0% 53 A 200 130 20 66 114 28
W43 ) -10 11 -1 8 4 6 JEATE R 131 185 188 185 232 278
% £ £ A 15%  1.3% 01% -0.8% -0.3% -0.4% MR 20 10 26 20 26 31
T BALR K -1 -4 -14 0 0 0 A AT 351 325 235 271 372 337
I FANAE TR B R 1 1 -2 0 0 0 KR 0 0 0 0 0 1
E g & 0 0 0 0 0 0 otk 5 A 0 0 0 0 0 0
% . 51 A5 00% 00% 00% 00% 00% 0.0% fi 1k 352 325 235 271 372 338
2 b A1) 80 105 114 148 192 243 EREBERS 275 332 1,014 1,111 1,274 1,481
Bk A E 11.9% 12.5% 12.7% 14.3% 14.6% 15.4% DRI AR A 0 0 0 0 0 0
ES T &S 9 2 6 0 0 0 AR IR R AR S A3t 627 657 1,248 1,382 1,646 1,819
HLAT A1) 7 89 107 120 148 192 243
FIbZES 13.2% 12.7% 13.4% 14.3% 14.6% 15.4% XS
P A3AL -8 -19 -18 22 29 37 2010 2011 2012 2013E 2014E  2015E
Vi S 9.2% 17.8% 15.1% 15.0% 15.0% 15.0% BRI
A 81 88 102 126 163 207 S e 0.512 0.558  0.484 0599  0.776  0.985
D HM AR 0 0 0 0 0 0 BN 1.749 2107 4.827 5291  6.067  7.052
V3 B T BN 5) 4 s 81 88 102 126 163 207 FENE 2 AR 0.442 0.592  0.644 0572  0.800  1.141
HF)F 12.0% 10.5% 11.3% 12.2% 12.4% 13.1% PR A 0.000 0.000 0.000 0.000 0.000  0.000
ISEE S
AEAER (ARTFEFA) AR FRAEE 29.25%  26.48% 10.04% 11.32% 12.79% 13.97%
2010 2011 2012 2013E 2014E  2015E BRI AE 12.85% 13.37% 8.15% 9.10%  9.90% 11.38%
A 81 88 102 126 163 207 BNKANEE 17.25% 21.05% 10.73% 10.10% 11.47% 13.38%
VL& X T 0 0 0 0 0 0 e
ENALH 18 28 40 27 46 76 BV EMAIEKE 11.25% 2510% 7.02% 15.31% 26.55% 20.93%
FBEKEZ 2 18 1 9 6 5 EBIT# &k & -19.14%  30.83% 10.43% 7.08% 33.89% 26.96%
BIEfA T 32 41 7 42 47 -48 AANRR K% 14.46%  9.06% 15.78% 23.66% 29.54% 26.97%
BREEZHALER 69 93 135 120 168 240 B E 34.71%  4.83% 89.92% 10.80% 19.16% 10.56%
FARTH -35 -48 -154 -192 210 -150 KEpemeh
BH 0 0 0 0 0 0 R 74.2 66.0 75.6 75.0 75.0 75.0
) 0 0 -378 0 0 0 B AR S 69.4 78.1 79.7 80.0 80.0 80.0
BEREDNELER -35 -47 532 -192 -210 -150 JL AR 2K B 5 R 89.4 929  100.6 90.0 90.0 90.0
AR TR A 38 0 604 28 0 0 TR R AR S 81.3 66.1 68.7 864 1259  156.3
AR 54 -70 -110 46 48 -85 ke h
) -35 -45 31 3 6 5 A B AR A 7.35%  5.99% -53.05% -39.04% -30.30% -31.79%
FEREHNAESER 56 -115 463 14 42 -90 EBIT #) 8.4 512 4% 9.1 11.1 105.2 -17.2 42.3 -42.1
AEHARE 91 -69 67 -58 0 0 K AR 56.07%  49.52% 18.79% 19.62% 22.59% 18.58%
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