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2011A 2012A 2013E 2014E 2015E
BRI

NI K2 14.9% -6.8% 7.9% 10.6% 11.5%
FRE K -13.7% -114.5% 215.7% 81.4% 39.9%
EBITDA K% 1.4% -48.8% 67.8% 1.5% 7.4%
EBIT # K% 0.2% -77.4% 229.5% 1.2% 11.3%
FEN S FE R 8.0% 2.6% 4.2% 4.3% 4.3%
EBITDA Margin (%) 8.5% 4.7% 7.3% 6.7% 6.4%
ROE 7.1% -1.1% 1.2% 2.2% 3.0%
ROIC 4.0% 1.2% 2.5% 3.3% 3.9%
PHE TS

P/IE 448.4 1246 68.7 49.1
P/B 1.69 1.60 157 1.53
PEG 22.42 6.23 3.43 2.45
Dividend Yield (%) 1.00 0.13 0.23 0.33
BRAET

R EPS 0.36 0.02 0.06 0.11 0.15
251 EPS 0.36 0.02 0.06 0.11 0.15
TR F 0.00 0.08 0.01 0.02 0.02
RAE DR -0.34 -1.36 1.42 0.24 0.32
831 3E 0 Vas 4.83 472 468 478 491
WA

LT &) 35.6% 46.6% 21.6% 25.3% 27.5%
B | B 53.4% 54.4% 52.4% 51.3% 49.9%
el 1.75 1.52 211 2.02 1.99
HBR 1.36 1.06 1.64 1.49 1.39
T

BRI % 4.1% -0.6% 0.7% 1.1% 1.4%
SSATREiL S 86.9% 75.3% 83.9% 95.5% 106.7%
FrERI% (ROA) 3.6% -0.5% 0.6% 1.1% 1.5%
BLESTEL (EMD 214.4% 219.5% 210.1% 205.2% 199.6%
FHE % (ROED 7.7% -1.1% 1.2% 2.2% 3.0%
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2011A 2012A 2013E 2014E 2015E
FiER (BHm
FE RN 21,273.15 19,829.22 21,398.60 23,670.38 26,398.95
FE S R 18,392.21 17,912.35 18,837.10 21,054.90 23,631.72
FE SR 2,880.94 1,916.87 2,561.50 2,615.48 2,767.23
El 2R A 248.12 205.26 213.99 236.70 264.34
HEH 823.85 785.05 792.90 800.83 808.84
ot 55 %% 303.48 305.78 658.57 563.55 563.55
HrIAREEY 591.24 651.83 649.29 661.65 673.87
EDI R 1,108.75 (138.35) 246.76 352.75 456.63
I NEPER 1,179.98 (127.15) 246.76 352.75 456.63
i3 i 2 303.52 0.09 99.59 85.77 83.20
il Rk 17.74 (169.76) 3.68 6.67 9.34
R 858.72 4252 143.49 260.30 364.09
BEAMR (AL
i 5,900.93 4,839.49 7,419.32 6,214.44 5,361.44
JRZYST I 3R 3,161.31 2,863.21 2,791.63 3,341.14 3,660.70
H 1,992.42 1,696.85 1,851.92 2,115.13 2,311.98
TSI 997.20 670.03 769.00 929.56 964.01
FoAt RGR 954.76 1,993.54 1,330.50 1,637.94 2,040.73
I 5 75 8,122.09 8,396.69 8,219.80 8,068.34 7,945.59
LT = 2,589.16 2,099.75 2,178.40 2,160.56 2,117.04
T8I T AR B 127.82 155.53 124.78 122.75 149.10
PS80 26,513.59 26,148.23 24,845.35 24,749.85 24,710.59
TR R 4,305.52 452557 4,099.57 4,099.57 4,099.57
AR 1,018.64 733.88 988.84 1,044.67 1,127.08
e el 309.59 257.85 253.14 310.76 334.05
FoAt R A K 1,767.57 1,032.10 1,347.19 1,580.81 1,608.67
KA 2,023.74 1,894.00 1,894.00 1,194.00 694.00
AR 3,971.96 3,976.30 3,976.30 3,976.30 3,976.30
KA E M5 Al 117.70 103.94 98.89 122.48 132.89
I FITASF 1 £i% 51.35 46.05 53.19 48.75 44.15
ilieany 14,146.00 14,233.60 13,021.85 12,688.07 12,327.44
U AR A 851.77 661.23 664.91 67158 680.92
AR g 12,367.59 11,914.63 11,823.50 12,061.78 12,383.15
HEeERBER (FAL
A 876.46 (127.24) 147.17 266.98 373.43
HrIHRESY 591.24 651.83 649.29 661.65 673.87
HrE 1B e (1,562.49) (1,189.91) 1,045.90 (933.62) (820.08)
B AR AR 6,874.37 5,109.85 7,419.32 6,214.44 5,361.44
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