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2011A 2012A 2013E 2014E 2015E 

 
     

 62.6% 46.3% 25.0% 25.0% 30.0% 

EBITDA  12.8% 50.0% 31.3% 25.1% 29.9% 

EBIT  9.6% 43.2% 33.2% 27.3% 41.7% 

 37.7% 24.8% 43.4% 22.0% 40.0% 

 
     

 29.9% 28.2% 28.6% 28.7% 29.7% 

EBITDA/  15.6% 16.0% 16.9% 16.9% 16.9% 

EBIT/  11.1% 10.8% 11.6% 11.8% 12.8% 

 11.1% 9.5% 10.9% 10.6% 11.4% 

ROE  5.5% 6.5% 8.8% 10.0% 12.8% 

ROA  4.0% 4.2% 5.7% 6.7% 8.3% 

ROIC  5.5% 6.5% 8.8% 10.0% 12.8% 

 
     

 2.0  1.6  1.8  1.8  1.9  

 1.4  1.1  0.9  0.9  0.9  

 1.1  0.8  0.5  0.4  0.5  

 
     

 6.6  8.0  7.8  7.6  7.8  

 6.2  7.4  7.0  6.9  7.1  

 2.0  2.1  2.0  2.2  3.1  

 0.4  0.4  0.5  0.6  0.7  

 
     

 50.8% 60.6% 48.6% 50.7% 58.2% 

 33.7% 37.7% 32.7% 33.6% 36.8% 

      
 

     
 396.5  579.9  724.9  906.1  1,178.0  

 260.7  388.4  482.1  602.6  783.4  

 3.9  6.1  7.6  9.3  12.3  

 26.9  43.0  51.5  64.3  83.6  

 43.0  49.3  61.6  77.0  100.1  

EBITDA 62.0  93.1  122.2  152.9  198.6  

EBIT 43.9  62.9  83.8  106.7  151.3  

 52.2  66.0  93.8  114.5  160.2  

 44.0  55.0  78.8  96.2  134.6  

 44.0  55.0  78.8  96.2  134.6  

/  0.00  0.40  0.57  0.69  0.97  
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 70.1  74.7  110.7  127.5  172.9  

 234.1  297.9  361.6  451.9  587.5  

 27.1  39.7  49.7  61.8  80.6  

 58.4  55.8  57.1  56.4  56.8  

 828.7  860.0  786.3  923.7  1,194.1  

 249.6  308.0  424.1  393.1  360.8  

 60.2  69.2  29.2  39.2  49.2  

 33.9  62.0  60.0  78.0  76.0  

 0.3  7.1  0.0  0.0  0.0  

 1,235.8  1,382.1  1,372.8  1,507.3  1,753.5  

 46.0  59.0  79.2  95.3  126.3  

 416.3  521.5  449.2  506.8  645.4  

 0.0  0.0  0.0  0.0  0.0  

 0.0  0.0  0.0  0.0  0.0  

 416.3  521.5  449.2  506.8  645.4  

 819.5  860.5  923.6  1,000.5  1,108.2  

 1,235.8  1,382.1  1,372.8  1,507.3  1,753.5  
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