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BAX 2012A 2013E 2014E 2015E
ESITON 13,941.62  19,009.54 25,06454 32,903.17
(+1-)% 37.42% 36.35%  31.85%  31.27%
%2418 (EBIT) 1,283.27 1,867.25 2,558.32 3,459.58
(+1-)% 43.72% 4551%  37.01%  35.23%
A AF)E 1,111.43 1,537.59 2,098.39 2,834.67
(+-)% 51.67% 38.34%  36.47%  35.09%
AW E () 1.430 1.310 1.788 2.415
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AR (AAT 2011A 2012A 2013E WKy, 2014E #WREY 2015E )
AN 10,145.22  13,941.62  19,009.54 36.35%  25,064.54 31.85% 32,903.17 31.27%
kA 8,415.33 11,550.72  15,733.91 36.22%  20,739.56 31.81% 27,218.06  31.24%
%90 136.03 163.54 222.41 36.00% 293.26 31.85% 38497  31.27%
EERFA 175.03 218.49 30035  37.46% 396.02 31.85% 519.87  31.27%
W45 ) (9.36) (42.44) 26.64 N/A 47.41 77.95% 68.62  44.74%
FAM 1.22 2.15 2.20 2.41% 2.20 0.00% 2.20 0.00%
2 Ak F) i 902.23  1,325.71  1,840.61 38.84%  2,510.91 36.42% 3,390.96 35.05%
FURERS 90215  1,322.99  1,837.81  38.91%  2,508.11 36.47% 3,388.16  35.09%
FITAFAL 162.35 207.36 294.05 41.81% 401.30 36.47% 542.11 35.09%
A A 73979 111563 154376  38.38%  2,106.81 36.47% 2,846.05  35.09%
)2 B BN 8) BT A & 04 38.34% 36.47% 35.09%
%A 73278  1,111.43  1537.59 2,098.39 2,834.67
NOPLAT 73219  1,082.13  1,568.49 44.94%  2,148.99 37.01% 2,906.04 35.23%
BERRR(EAT) 2011A 2012A 2013E Ry 2014E  HEERY  2015E X%
®P e 2,440.90  3,805.37 7,082.65  86.12%  9,343.50 31.92% 12,367.52  32.37%
R YA akR 0.00 0.00 0.00 N/A 0.00 N/A 0.00 N/A
JoR L =4 416315  7,542.30 7,291.33 -3.33%  9,613.80 31.85%  12,620.39 31.27%
SN 107.70 113.56 121.42 6.93% 131.79 8.54% 145.40 10.33%
Bt 51.13 63.99 99.15  54.95% 125.01 26.08% 149.14  19.31%
ik N 7,105.37  12,033.59 15,229.74  26.56% 20,050.34 31.65% 26,378.98  31.56%
RS T 600.00  1,316.51 1,489.89  13.17%  1,668.27 11.97%  1,853.13 11.08%
# =&t 7,705.37  13,350.10 16,719.62  25.24% 21,718.60 29.90% 2823211  29.99%
8 JAE AR 0.00 0.00 0.00 N/A 0.00 N/A 0.00 N/A
JLAF R 3R 3582.75  6,138.20 6,897.06  12.36%  9,091.31 31.81% 11,931.20  31.24%
T KR 372.17 535.03 72512  35.53% 975.77 3457%  1,304.80  33.72%
A R At 4578.77  7,927.33 8,920.23  12.53% 11,411.36 27.93% 14,666.20  28.52%
AR R AT 256  1,209.17 1,674.14  3845%  2139.14 27.78% 260414  21.74%
Y HR ARG 12.34 69.44 75.62 8.89% 84.04 11.14% 95.43 13.55%
N8 R AR 311171  4,144.16 6,073.77  46.56%  8,172.16 3455% 11,006.83  34.69%
FEERA 2,526.61  4,106.26 6,309.51  53.66%  8,638.97 36.92% 11,712.78  35.58%
BNFAIC 668.76  1,574.80 697.89  -55.68%  1,008.85 4456%  1,295.88  28.45%
NEREBR(AAT) 2014E
%A 739.79  1,115.63 1,543.76 38.38%  2,106.81 36.47%  2,846.05 35.09%
18 4 33.78 40.03 140  -96.49% 7162  4999.30% 85.13  18.87%
BB A 1,835.58  1,579.66 220325  39.48%  2329.46 5.73%  3,073.81  31.95%
ZEEFHFERNER 554.11 774.50 2,969.77 283.44%  2,425.03 -18.34%  3,217.82 32.69%
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BFEHFAIAR  (223.12)  (466.49)
RFES FANER  1,256.67 823.11 830.00 0.84%
RaF¥ (&) 1,587.67  1,131.12 3,277.28 189.74%  2,260.85
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