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R Rmb mn) 12/12 12/13E 12/14E 12/15E  #F=$1f5%% (Rmb_mn) 12/12 12/13E 12/14E 12/15E
FEWEEN 1,270.9 1,593.6 2,000.1 23527 HMERZEHY 475.7 407.0 367.0 347.3
FEWEHA (957.4) (1,182.1) (1,489.1) (1,727.0)  RUKEK 167.7 295.1 285.8 397.5
HE. —MBREEEA (105.1) (117.7) (147.7) (173.7) 75 381.8 395.5 502.1 444.2
MEERR (54.8) (68.7) (86.2) (101.4)  HERHEF 36.4 36.4 36.4 36.4
HEBWKRN/ (ZH) 0.0 0.0 0.0 0.0  WEIEE 1,061.7 1,134.0 1,191.3 1,225.4
EBITDA 197.4 2773 336.7 4063  EEETEE 697.4 933.6 1,045.5 1,179.4
17 IBFNSHE S (43.9) (52.1) (59.6) (55.7)  ‘RAEFEEE 106.0 104.5 103.1 101.7
EBIT 153.6 225.2 2771 3506  KHARA 1.4 1.6 1.8 1.9
LISV ON 19.1 13.7 12.8 124  HEKRBES 98.3 98.3 98.3 98.3
MEER (1.0) (7.2) (10.2) (7.2)  #=&H 1,964.8 2,272.0 2,440.0 2,606.7
BEATR 0.0 0.0 0.0 0.0
HE 1.5 0.0 0.0 0.0  RIftMsk 95.7 163.4 163.0 2155
HeiHE 183.1 231.7 279.7 3559  EHAtYR 69.0 69.0 69.0 69.0
Fris#t (25.5) (32.4) (39.2) (49.8) HERHAMK 5.7 5.7 5.7 5.7
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SRUEERFH GEZEMERER) [Rmb) 0.78 0.97 1.17 149  HMEBEREET 1,964.8 2,272.0 2,440.0 2,606.7
FAAR 2 (Rmb) 0.30 0.29 0.35 0.45
B RS (%) 38.7 30.0 30.0 300 SRR (Rmb) 8.48 9.16 9.98 11.02
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ERE 24.7 25.8 25.5 26.6  RIUHKFREIGEREL 52.6 53.0 53.0 53.0
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BERAER 34.4 (73.3) (97.7) (1.2)  EV/EBITDA(X) 14.3 16.1 13.4 10.9
HE (71.8) 0.0 0.0 00  UME/BHENE X 1.9 2.4 2.2 1.9
SEENTENAET 164.2 178.1 202.4 3605  BRRMCERE (%) 1.9 1.3 15 2.0
BAFX (406.1) (286.8) (170.0) (188.2)
Wity 0.0 0.0 0.0 0.0
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HE (0.2) (0.2) (0.2) (0.2)
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TEFRIR 39.5 100.0 0.0 (100.0)
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HE 14.1 0.0 0.0 0.0
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k&R T : Bharat Petroleum. i, HiFH(ADR). Cairn India Ltd.. HiEHAR(A). HiEmARH). DRKA). FHRILADS). FHH). Essar
Oil. Formosa Petrochemical Corp.. Gas Authority of India. Gujarat State Petronet. Hindustan Petroleum. Indian Oil Corp.. OCI Company. &fTiz.

Oil & Natural Gas Corp.. Oil India. PTT Public Company. PTTEP. Perusahaan Gas. FAi#H(A). FAHMADR). FAM(H). Petronet LNG. Reliance
Industries. Reliance Industries (GDR). Siam Cement PCL. Thai Oil.
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