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   2011 2012 2013E 2014E 2015E
( ) 0.377 0.389 0.613 0.839 1.032 

( ) 5.28 3.79 4.27 4.80 5.70 
( ) 0.16 0.67 0.47 0.67 0.89 

( ) 36.58 32.59 22.34 16.32 13.28 
( ) 40.25 43.23 47.15 47.15 47.15 

(%) -16.41% 52.78% 57.49% 36.86% 22.90%
(%) 7.15% 10.28% 14.37% 17.49% 18.09%

( ) 212.34 314.33 314.33 314.33 314.33  
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5  
2011 2012 2013E 2014E 2015E

542.81 735.80 1,009.52 1,286.13 1,600.72

21.17% 35.55% 37.20% 27.40% 24.46%

30.17% 31.80% 33.33% 33.65% 33.65%

163.77 233.99 336.47 432.78 538.64

-19.89% 42.88% 43.80% 28.62% 24.46%

98.61% 98.79% 91.53% 86.62% 85.76%

99.36% 99.54% 92.86% 89.09% 89.44%

7.62 9.04 13.43 18.62 25.80

555.84% 18.62% 48.50% 38.60% 38.60%

13.90% 12.00% 14.00% 14.00% 14.00%

1.06 1.09 1.88 2.61 3.61

-4590.73% 2.40% 73.25% 38.60% 38.60%

1.39% 1.21% 1.22% 1.25% 1.38%

0.64% 0.46% 0.52% 0.54% 0.60%

80.00 180.00 240.00

125.00% 33.33%

30.00% 28.00% 25.00%

24.00 50.40 60.00

110.00% 19.05%

7.25% 12.12% 12.86%

6.62% 10.37% 9.96%

550.43 744.85 1102.95 1484.75 1866.52

385.61 509.78 740.60 998.96 1264.27

164.83 235.07 362.35 485.79 602.25

29.94% 31.56% 32.85% 32.72% 32.27%
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2010 2011 2012 2013E 2014E 2015E 2010 2011 2012 2013E 2014E 2015E
449 550 745 1,103 1,485 1,867 91 33 122 100 126 317

22.6% 35.3% 48.1% 34.6% 25.7% 135 189 294 334 429 527
-245 -386 -509 -741 -999 -1,264 134 176 173 294 394 499

    % 54.5% 70.1% 68.4% 67.1% 67.3% 67.7% 9 5 38 17 22 27
204 165 236 362 486 602 369 404 628 745 971 1,371

    % 45.5% 29.9% 31.6% 32.9% 32.7% 32.3%    % 35.9% 30.7% 38.8% 45.2% 53.0% 62.8%
-1 0 -3 0 -1 -1 0 0 0 -1 0 0

    % 0.1% 0.0% 0.4% 0.0% 0.1% 0.1% 553 804 884 843 802 751
-22 -21 -27 -39 -50 -63    % 53.8% 61.1% 54.6% 51.2% 43.8% 34.4%

    % 4.9% 3.8% 3.6% 3.6% 3.4% 3.4% 100 102 100 58 58 58
-57 -53 -60 -101 -126 -157 659 912 992 902 862 811

    % 12.6% 9.6% 8.1% 9.1% 8.5% 8.4%    % 64.1% 69.3% 61.2% 54.8% 47.0% 37.2%
EBIT 125 91 146 222 308 381 1,028 1,315 1,620 1,647 1,833 2,182

    % 27.9% 16.5% 19.6% 20.1% 20.8% 20.4% 234 81 183 38 0 0
-9 -8 -7 -4 -5 -5 71 77 132 160 211 267

    % 2.0% 1.5% 1.0% 0.4% 0.3% 0.3% 18 -4 36 50 56 64
-5 -6 -5 -1 0 0 323 154 351 248 268 332
0 0 0 0 0 0 31 26 57 57 57 58
0 15 0 0 8 8 36 15 21 0 0 0

    % 0.0% 15.6% 0.0% 0.0% 2.5% 2.1% 391 195 429 305 324 389
111 91 134 217 311 383 638 1,120 1,191 1,342 1,509 1,792

24.7% 16.6% 18.0% 19.6% 20.9% 20.5% 0 0 0 0 0 0
4 5 7 5 5 5 1,028 1,315 1,620 1,647 1,833 2,182

115 96 141 222 316 388
    25.6% 17.5% 18.9% 20.1% 21.3% 20.8%

-19 -16 -18 -29 -52 -64 2010 2011 2012 2013E 2014E 2015E
16.7% 16.9% 13.1% 13.0% 16.5% 16.5%

96 80 122 193 264 324 0.493 0.377 0.389 0.613 0.839 1.032
0 0 0 0 0 0 3.282 5.276 3.788 4.269 4.800 5.702

96 80 122 193 264 324 0.394 0.164 0.671 0.472 0.674 0.890
   21.3% 14.6% 16.4% 17.5% 17.8% 17.4% 0.250 0.000 0.150 0.130 0.130 0.130

15.03% 7.15% 10.28% 14.37% 17.49% 18.09%
2010 2011 2012 2013E 2014E 2015E 9.32% 6.09% 7.56% 11.71% 14.39% 14.86%

96 80 0 193 264 324 11.53% 6.10% 8.82% 13.44% 16.44% 17.20%
0 0 0 0 0 0

48 65 0 92 97 103 37.77% 22.55% 35.34% 48.06% 34.62% 25.71%
6 -7 0 2 -6 -3 EBIT 52.00% -27.52% 60.86% 52.15% 38.86% 23.67%

-73 -109 0 -139 -143 -144 55.96% -16.41% 52.78% 57.49% 36.86% 22.90%
77 29 0 149 212 280 54.51% 27.93% 23.12% 1.68% 11.31% 19.01%

-270 -362 -221 -3 -52 -46
0 15 0 -1 0 0 73.6 81.1 92.5 80.0 76.0 75.0
0 -1 0 0 8 8 144.4 147.1 125.3 145.0 144.0 144.0

-270 -348 -221 -4 -44 -38 56.6 47.4 48.7 52.0 50.0 50.0
35 414 0 0 -57 0 302.4 384.1 349.0 225.4 158.5 117.8

235 -158 134 -160 -38 1
-78 41 -55 -7 -47 -51 27.38% 6.61% 9.85% -0.38% -4.57% -14.50%
193 297 79 -167 -142 -50 EBIT 13.6 10.8 20.5 53.6 63.6 70.9

0 -22 -143 -22 26 192 37.98% 14.84% 26.48% 18.51% 17.69% 17.84%
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1 2011-07-15  14.29 N/A 
2 2011-10-17  11.04 18.10 18.10
3 2012-02-29  10.43 16.59 16.59
4 2012-07-18  12.92 13.66 13.66
5 2012-10-17  13.68 N/A 
6 2012-12-25  12.44 16.77 
7 2013-02-28  13.68 N/A 
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