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% B 2011 2012 2013E 2014E 2015E
PeE B O (L) 0.386 0.702 0.611 0.801 1.044
B IFF = (L) 10.07 10.69 7.50 8.06 8.90
IR EHINE (L) -0.65 -0.48 0.58 0.84 1.18
oA F(4%) 38.10 22.04 19.08 14.55 11.16
AT W ARAL T B 5 (12) 29.94 34.76 42.69 42.69 42.69
HAERE K E (%) -38.62% 85.70% 30.34% 31.17% 30.39%
H R M (%) 3.84% 6.57% 8.15% 9.93% 11.74%
B AR(E T ) 160.00 163.42 245.05 245.05 245.05
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2010 2011 2012 2013E  2014E  2015E 2010 2011 2012 2013E 2014E  2015E
EX-TX 3N 792 1,048 1,667 2,106 2,779 3,415 ®H KA 1,118 952 804 480 500 530
Wx 32.2% 59.1% 26.3% 31.9% 22.9% R 105 253 361 448 606 763
FELSAA -552 791 1,273 1,558 2,060 -2,510 % 181 338 531 619 824 1,018
% 45 A 69.6% 755% 76.3% 74.0% 74.1% 73.5% HAwiish K- 29 72 146 204 250 290
24 241 256 395 548 719 905 itk 1,433 1,616 1,842 1,751 2,179 2,601
% #4 £ KA 30.4% 245% 23.7% 26.0% 25.9%  26.5% %.& %/~ 76.9%  68.1% 60.1% 55.6% 59.9%  63.3%
B AL At A M An -1 -1 2 3 4 4 ¥ K 3 19 15 15 15 15
% £ A 01%  01%  01%  0.1%  0.1%  0.1% Bz % E 323 598 954 1,154 1,222 1,275
Bk -32 -42 -47 74 -99 -121 % & 7~ 17.3%  252% 31.1% 36.6% 33.6% 31.0%
% £ £ A 41%  40%  2.8%  35%  3.6%  3.6% T 100 132 204 181 174 166
%32 % A 94 -142 -184 253 -335 -412 R F 429 757 1,224 1,401 1,461 1,507
% £ A 11.8% 135% 11.0% 12.0% 12.1% 12.1% % &/~ 23.1%  31.9% 39.9% 44.4% 40.1%  36.7%
EALFTA)E (EBIT) 114 71 162 219 282 368 &= %t 1,863 2,373 3,066 3,152 3,641 4,108
% £ £ A 143%  6.8%  9.7% 10.4% 10.1%  10.8% XS 3 269 475 303 392 406
W 4% ) 4 13 2 12 13 -16 Fi At 2R 228 364 599 663 882 1,082
% 45 KA 0.6% -12%  0.1%  0.6%  05%  0.5% AR Rk 9 -1 35 119 133 145
F = BALR K 4 9 9 4 -1 -1 A Ak 240 633 1,109 1,084 1,406 1,633
MIMME R A 0 0 0 0 0 0 KR 0 0 0 0 0 0
BN E 0 0 0 0 0 0 H ek R 14 15 25 26 26 26
% A 5 00% 00% 00% 00% 00% 0.0% Fitk 254 648 1,134 1,110 1,432 1,659
2 A5 106 75 152 203 268 351 R R AR 1,607 1611 1,747 1,837 1,976 2,180
Bl FY 1 133% 7.1%  9.1%  9.6% = 9.6% 10.3% VB FRAR 2 114 184 205 233 269
BN R 12 6 8 5 5 5 fifkB RS A 1,83 2373 3066 3,152 3,641 4,108
AT A)IE 118 81 160 208 273 356
F 14.9%  7.7%  9.6%  9.9%  9.8% 10.4% W E M
iEee 17 -14 29 -37 -49 64 2010 2011 2012 2013E 2014E  2015E
BT 1ER 14.4% 17.5% 18.2% 18.0% 18.0%  18.0% BRI
pE¥ P 101 67 131 171 224 292 Y& 1.007 0.386 0702  0.611  0.801  1.044
PE & EE- 0 5 16 21 28 36 LY 16.072  10.070 10.693  7.495 8.064  8.897
V3 & TN 8] 49 4 101 62 115 150 196 256 BRABNALR 1184  -0.647 0477 0577 0.840 1177
BF)FE 12.7%  59% 69% 7.1% 7.1%  7.5% P A 0.600 0.000  0.400 0.300 0.300  0.300
R E
AeREFEA (ARFEFIA) BRI AR 6.27%  3.84% 6.57% 8.15% 9.93% 11.74%
2010 2011 2012 2013E  2014E  2015E B HE 541%  2.61% 3.74% 4.75% 539% 6.23%
¥ P 101 67 132 171 224 292 BAFAMHE 6.02%  2.94% 551% 7.65% 8.88% 10.55%
DX 3 &% 0 0 0 0 0 0 Wk E
P4 Lk 41 61 87 13 141 156 B LRI E 14.92% 32.24% 59.09% 26.34% 31.93% 22.90%
EBTRE 9 4 18 21 18 21 EBIT3 & % -8.56% -37.31% 127.82% 35.00% 28.62% 30.43%
BIERLED 32 236 -315 -163 77 -180 ERIPEE - -12.05% -38.62% 85.70% 30.34% 31.17% 30.39%
ZEEHNL SR 118 -103 -78 141 206 289 BRFRE 160.68% 27.37% 29.21%  2.82% 15.50% 12.84%
AT -110 -167 -379 -281 -195 -195 RECEGES)
FeSu 0 -15 -30 0 0 0 M 2K B 45 K 29.9 55.5 60.0 68.0 70.0 72.0
pl -16 13 -328 0 0 0 B B F 125.6 119.8 1247 1450 1460  148.0
BEZEDINEHR -126 -170 737 -281 -195 -195 FLAT IR 2B 4 R 5k 43.0 56.2 64.2 65.0 66.0 67.0
JEAR AR 1,142 1 67 13 17 22 B % R R RSk 135.7 1750 1681 1982 1526 1245
AR -107 223 206 172 89 14 etk te h
ot -8 -123 27 25 96 -100 SR/ R ARG 69.30% -39.58% -17.03% -8.67% -4.90% -5.06%
ExKEHAEH A 1,027 111 246 -184 9 64 EBIT A &R 42 4 26.0 5.6 96.7 17.9 22.2 23.7
A4 RE 1,020 -163 -569 -324 20 30 KRR 13.63%  27.30% 36.99% 35.22% 39.32% 40.38%
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