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B ERAN 530 642 664 959 1,147 1,301 ik s 617 367 308 284 287 347
BE 35.46% 21.1% 3.4% 44.4% 19.7% 13.4% KA 317 501 608 766 917 1,039
FhRA -340 -423 -440 -646 -781 -896 B 39 116 152 97 107 123
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2% 9 -30 -40 -60 -65 -5 81 % & i~ 9.6% 20.4% 20.8% 20.6% 19.2% 17.4%
% £ E A 5.6% 6.2% 9.1% 6.8% 6.5% 6.2% V22 v 50 72 72 72 73 73
SRR -26 -53 7 -88 -101 111 FADFE 175 360 388 410 423 429
% #HEMA 4.8% 8.3% 10.9% 9.2% 8.8% 8.5% % & it~ 14.1% 26.3% 26.3% 25.8% 23.8% 21.6%
BALETA)IE (EBIT) 130 123 87 151 182 03 kEEHR 1,236 1,370 1,473 1,501 1,773 1,984
% 4 £ HA 24.6% 19.1% 132%"  15.8% 15.8% 15.6% K 0 0 0 0 0 0
4% R 13 10 7 1 10 u J AR 140 213 256 250 201 321
Yo £ E A -2.4% -1.6% -1.1% -1.1% -0.9% -0.8% HAH R 17 13 28 44 29 33
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MEE IS 0 0 0 0 0 0 B3 0 0 0 0 0 0
BRKE 0 0 0 0 0 0 FAR IR 0 0 5 5 5 5
% 7 A7)0 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% f 4k 156 26 289 299 325 359
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b )7 E 24.0% 18.6% 12.9% 15.2% 15.7% 15.7% VHEERE 0 0 0 0 0 0
22N & 6 5 10 5 5 5 G s 1,236 1,370 1,473 1,591 1,773 1,984
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FiES 25.1% 19.3% 14.4% 15.7% 16.2% 16.0% R
FRAZH, 20 -19 -15 23 -29 32 2010 2011 2012 2013E 2014E 2015t
Vo ks 15.0% 15.5% 16.0% 15.5% 15.5% 15.5% R
A 13 105 80 127 157 176 BRI (1) 0.845 0523 0.401 0.635 0.783 0.880
SR AR 0 0 0 0 0 0 BRATE () 8.081 5.711 5.912 6.447 7.230 8.109
125 T B/ 8) 9 4 4] 1 113 105 80 127 157 176 BRETIL AR (L) -0.185 -0.100 0.077 0.037 0.227 0.383
BA)E 21.3% 16.3% 12.1% 13.3% 13.7% 13.6% FIRRA () 0.200 0.000 0.100 0.100 0.000 0.000
ok &3
AehER (ARTFAARL) Y R 10.46% 9.16% 6.78% 9.84%  10.83%  10.85%
2010 2011 2012 2013E 2014E 2015E ERFKE 9.14% 7.65% 5.46% 7.99% 8.85% 8.89y
AR 113 105 80 127 157 176 BAK A EE 2391%  13.35% 836%  12.68%  1321% 1342y
VBB ER A 0 0 0 0 0 0 Hk#E
FRE L 18 20 28 31 26 26 B B K % 35.46%  21.12% 341%  4441%  1967%  13.40%
RBRE 2 2 2 5 5 5 EBIT# k% 2781%  -569%  -2889%  7317%  2007% 11759
FEEATY -154 -144 91 -145 132 -120 BARE KR 35.55%  -7.14%  2337%  58.23%  23.39%  12.36Y
BEEIALAR -25 -20 15 7 46 77 BREREE 1419%  10.86% 7.52% 7.96%  11.49%  11.88Y
FAFL 116 128 44 2 2 17 KEEREH
R 0 31 0 0 0 0 FLMCR B 5 R 203.9 240.1 300.4 270.0 270.0 270.0
E-2i) 0 0 0 0 0 0 B R R S 28.2 66.9 111.2 55.0 50.0 50.0
BEEDAL LA -116 -160 -44 32 -2 17 FLA TR B 5 R 103.7 138.1 150.4 120.0 115.0 110.0
AR 0 0 0 0 0 0 TR F AR 6.6 823 160.5 1178 99.9 88.5
e S 0 -20 0 0 0 0 B A
k2" 27 -40 -40 0 -20 0 FRFIRERE 57.11%  -32.04%  -25.98%  -21.95%  -19.82%  -21.349
EREHALBR 27 -60 -40 0 -20 0 EBITH) &R 424 -10.4 121 121 -139 -17.8 -18.6
AeAATE -168 -240 -69 -24 4 60 KE k% 1266%  16.48%  19.59%  18.78%  1831%  18.09%
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