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KE L AR, FERIEA G E 19%

Lok
m 3] 13H1 ZIE AN 36.36 12T, 4FIE 12.88 12T, Rlailigk

7.11%F= 21.78%, EPS0.23; 2 FE$F ZIEWHN 18.46 17T, 44
4 6.621270, Fa K 3.14%F 5.53%.

YGRa: 2 FEOTREXBRAFHEFLGAERLK, TR
A, BB EEME 19%, FF FHLERHA,

B E o

2 ZEARARGA THE. N5 13H1 ZIEAZ L 54N 17.14 1274,
Bl K 16%; 25 F #3534 8.09127T, TR 11%. 235 13H1 #95%
ZHREFMERA 0.068%, 3 1 FE KR 0.069%%H FiF; W HyHN
sk, BRAKRIERS T Hm G EFR 6 5.34%3% K %) 5.88%.

AR IR, 2 FELEHTRAKEIEK 88%. 3] 13H1 =
BELkFEAN (BRFRBE+IANELSHHE) 813 124, R THFE
1M1%; 2 FFE%% 530170, HKk3gk 88%. ~3HAK A EMAE 245 12
T, BFFe 1 FEHARHA, ERRBEWE T HARRIAE (LT
AL EY 67%) , LXFHEFKEEY T%, AT EELGL
FABRA 2.7540% 5 A £ 1L

AREIAKIETIE., A8 13H1 IR LS00 1.85 12T, RLTE
45%:; H 2 FEF B LS 0.07 4075, IR KIE TR 96%. 23] ¥4 5%
RAGRE Q4K 3%, lfy 3%, Hifii 5%, RIZEFE1 S
R K 2FEEFREMANBINAR TRF.

KELFEAFE, EHAKBRI. 28 13H1 FEEELLFHEAH 1.34 12
L, Rl Xta3g K 255%. H+ E£46FEKN 095 12, Rk
165%, REHAFIEHt ZFTF 5, wEEhS s 1 5320l “AOR
B RINFEFNNFEESF R, RERANG FTEAEFSEE S, HR
HEREAFE 30 £, LHIE 110100; 2@ Ldr@m, BRI
553 1274, HN 0.39 127U, ERERe XA, RSG5 E, A& FAHE
SR ET R CHRIERAME, FHET 2T FIEALRE .,

RN & LR A E 19%. A3 BARAekA 3 135.97 124, T H R
6.15%, ATH & Fw, RELFERAEHKRN 451 100, PRI
2.45 1et, £ hETLEALN 19%. AR ZRIFXDBERY 12 14T
(B&nE) , 750 4.82%;

R

BEANG Y WE” K, B ¥R HFHAE 1800/2000 (2013/2014) 1204y
183X F, Fitaaa) 13 4= 14 4 EPS 4% 0.39 LA 0.49 7T, B #TAMAT
JI 22X13PE, 1.37X13PB. #dFaf/ 3] “¥H” e94L FP 4.
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SINOLINK SECURITIES

SR Ak 5 BT

BAL: FEEHR1BHL LR IR

¥4 AHEL %F L . ¥ mrA 0 R g it .
N i‘*ﬁ & ﬁb
1013 2013 ik 1H12 113 AR
F4 % 90576  808.67 10.72% Fu ko 1,478.44  1,71443  15.96%
AN 1T7.72 7.04 -96.04% AA4K A 335.86  184.76 -44.99%
KEEBP N 60.89 73.35 20.46% KEEWA 3785 13424  254.68%
[N S RPN [N SR STSN
%)M 28913 349.81 20.99% BB 54484  638.95 17.27%
BAkA 19882  568.17 185.77% BAMkA  T46.02  766.99 2.81%
AL E A 83.80 (37.99) -145.34% ANAAEE S H 166.71 45.81 72.52%
H il 73.70 77.02 4.51% Sl 84.88  150.72 77.58%
w4 E S e 88118  880.79 -0.04% W EASEE 1,81031 176197  2.67%
B F AW A 89.07 99.82 12.08% F LA AN A 157.88  188.89 19.64%
K EAAEME  0.00 000 "  #DIV/O! FEAMEME  0.00 000 " #DIV/O!
Sk i 097 0.65 -32.64% 4%k 27.80 1.62 -94.17%
Busb s 6.28 19.00 202.52% Fusbsa s 031 2528  8003.21%
Bl 18895  212.11 12.26% Fae 31768 401.06 26.25%
VB ARG 9.06 10.15 12.02% R ARG 23.22 19.21 A7.27%
% #)7 62689  661.55 5.53% %#)9 1,058.03 1,288.44  21.78%
%A 5600.00 5,600.00 0.00% %A 560000 5600.00  0.00%
Apoks 011 0.12 5.53% Amacs 019 0.23 21.78%
Rl A A, BAEATIA
BK2: FRIERBLF I FRNS A2 H
L5hmb ik $5 %% %% #F %% | %% %%  ¥F  ¥F  ¥#%
£ % (8§ % RMB) 2Q12 3Q12 4Q12 1Q13 2Q13 2Q12 3Q12 4Q12 1Q13 2Q13
G Sl 73121 62141 85725 90576  808.67  40.17%  5550%  62.54%  50.61%  43.80%
B2k &gk 565.77 16.28 201.98 282.62 530.18 31.08% 1.46% 14.74% 15.79% 28.72%
AT Sk . 190.35 151.59 (6.92) 177.72 7.04 10.46% 13.56% -0.51% 9.93% 0.38%
Fr N (A KE4) 15.37 23.72 25.13 60.89 73.35 0.84% 2.12% 1.83% 3.40% 3.97%
A gk 290.92 299.33 300.31 289.13 349.81 15.98% 26.78% 21.91% 16.15% 18.95%
b RN PN 26.55 5.58 (7.04) 73.70 77.02 1.46% 0.50% -0.51% 4.12% 4.17%
R Ad Ak, BA A
BAS: FRARGF A LRI TIIR)
LEAHE sk K Rt Rt Bt Rt Bt it %t R it Rt
£ %3 (4§ 7% RMB) 1H12 3Q12 12 1Q13 1H13 1H12 3Q12 12 1Q13 1H13
G Sl 147844 200985 295710 90576  1,714.43  43.55%  46.53%  50.26%  50.61%  47.15%
4% Sl 91273 92901 113099 28262 81280 = 26.89%  20.59%  19.22%  15.79%  22.35%
AT Sk 335.86 487.44 480.52 177.72 184.76 9.89% 10.80% 8.17% 9.93% 5.08%
FE Ll (2E4) 37.85 61.57 86.70 60.89 134.24 1.11% 1.36% 1.47% 3.40% 3.69%
) B oan  544.84 844.17 1,144.48 289.13 638.95 16.05% 18.71% 19.45% 16.15% 17.57%
bR N 84.88 90.45 83.41 73.70 150.72 2.50% 2.00% 1.42% 4.12% 4.15%
R AN, EAEAAI A
-9
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SINOLINK SECURITIES 1#3%1&;;\&2%‘5\ _H-»_

BEA: REREFKI1ZH 1 BRERGREZ L THHHH K

B A 20124E65 2012457 20124E8J7 20124E9 201246107 20124E11F 20124E12 201341 20134E2F 2013433 20134E47 20134555 20134E6A

FAZTIEARA T 6.30% 6.34% 6.31% 6.30% 6.28% 6.25% 6.29% 6.95% 7.00% 711% 7.10% 6.99% 6.99%
PASIE SN E) 4.38% 4.44% 4.43% 4.44% 4.43% 4.44% 4.49% 5.25% 5.34% 5.47% 5.47% 5.36% 5.36%
V157 i 0.55% 0.55% 0.54% 0.53% 0.52% 0.51% 0.50% 0.45% 0.44% 0.44% 0.43% 0.43% 0.43%
hikErstl 1.37% 1.35% 1.34% 1.33% 1.32% 1.31% 1.30% 1.24% 1.22% 1.20% 1.20% 1.20% 1.20%
BRI 5.27% 5.33% 5.39% 5.43% 5.45% 5.48% 5.45% 5.13% 5.24% 5.32% 5.35% 5.26% 5.23%
RiTiE A 2.11% 217% 2.20% 2.20% 2.22% 2.22% 2.20% 2.07% 2.16% 2.15% 2.18% 2.19% 2.21%
RALIEA 0.61% 0.61% 0.60% 0.60% 0.60% 0.60% 0.60% 0.65% 0.62% 0.61% 0.59% 0.58% 0.58%
B TIE A 1.08% 1.03% 0.99% 0.96% 0.94% 0.92% 0.90% 0.76% 0.78% 0.79% 0.79% 0.79% 0.77%

FRIES 1.21% 1.20% 1.18% 1.17% 1.18% 1.19% 1.21% 1.34% 1.35% 1.32% 1.30% 1.27% 1.26%
AR 0.22% 0.21% 0.21% 0.20% 0.20% 0.20% 0.19% 0.19% 0.19% 0.18% 0.18% 0.18% 0.18%
[ 4 5 0.72% 0.73% 0.74% 0.74% 0.75% 0.75% 0.74% 0.78% 0.75% 0.78% 0.75% 0.76% 0.77%
KRS 2.86% 2.84% 2.86% 2.86% 2.82% 2.79% 2.77% 2.71% 2.71% 2.66% 2.64% 2.59% 2.58%
B IE S 4.52% 4.55% 4.53% 4.51% 4.50% 4.52% 4.52% 4.13% 4.12% 4.16% 4.26% 4.27% 4.30%
4 B A5 4.62% 4.61% 4.60% 4.62% 4.62% 4.57% 4.57% 4.97% 4.95% 4.89% 4.81% 477% 4.74%
& A 0.53% 0.53% 0.53% 0.54% 0.54% 0.54% 0.54% 0.61% 0.63% 0.67% 0.71% 0.72% 0.74%
I RAE K 3.92% 3.90% 3.91% 3.92% 3.92% 3.97% 4.02% 4.37% 4.34% 4.20% 4.14% 4.07% 4.04%
SEAbSE A 1.63% 1.63% 1.64% 1.63% 1.64% 1.65% 1.64% 1.73% 1.66% 1.68% 1.71% 1.73% 1.75%
WL FE A 0.45% 0.44% 0.43% 0.42% 0.42% 0.42% 0.42% 0.47% 0.43% 0.39% 0.37% 0.36% 0.36%
J7 EAEH- 1.25% 1.21% 1.21% 1.21% 1.21% 1.20% 1.21% 1.27% 1.26% 1.25% 1.23% 1.23% 1.24%
[ iBiE A 0.55% 0.55% 0.54% 0.54% 0.54% 0.53% 0.53% 0.62% 0.60% 0.57% 0.56% 0.55% 0.54%
A RIEA 0.76% 0.76% 0.76% 0.76% 0.76% 0.77% 0.77% 0.76% 0.76% 0.77% 0.78% 0.83% 0.83%
FEAE A 0.41% 0.40% 0.39% 0.38% 0.37% 0.36% 0.36% 0.39% 0.37% 0.36% 0.35% 0.36% 0.35%

KR ARiEEAE, B AERFTIT AT

BR5: HERIEFRI13H 1 KERXSREX L FLoh 5t 4 K

BREASL 201246 201247H 20124E8H 2012459 20124£10F 2012411H 20124£12H 2013414 20134E2H 201343H 201344 201345H 2013468

VASIES AT 5.73% 5.75% 5.74% 5.74% 5.73% 5.73% 5.76% 6.01% 6.12% 6.18% 6.19% 6.16% 6.17%
P AZIE S A E) 3.13% 3.15% 3.13% 3.13% 3.12% 3.12% 3.16% 3.51% 3.63% 3.66% 3.64% 3.58% 3.60%
P15 7 i 0.67% 0.67% 0.68% 0.68% 0.68% 0.68% 0.68% 0.66% 0.66% 0.67% 0.67% 0.69% 0.68%

Ll 1.93% 1.93% 1.93% 1.94% 1.94% 1.93% 1.92% 1.84% 1.83% 1.85% 1.87% 1.89% 1.88%

R A A S 4.37% 4.38% 4.42% 4.45% 4.48% 4.50% 4.54% 4.67% 4.77% 4.79% 4.81% 4.75% 4.78%
KITiEA 1.77% 1.77% 1.77% 1.77% 1.77% 1.77% 1.77% 1.79% 1.75% 1.74% 1.73% 1.74% 1.74%
RAIEA 0.73% 0.73% 0.73% 0.72% 0.72% 0.72% 0.74% 0.72% 0.73% 0.73% 0.73% 0.73% 0.72%
[ I A 1.08% 1.08% 1.07% 1.07% 1.07% 1.06% 1.07% 1.08% 1.08% 1.07% 1.07% 1.07% 1.06%
BIRAES 1.32% 1.31% 1.31% 1.31% 1.31% 1.32% 1.33% 1.39% 1.40% 1.42% 1.41% 1.42% 1.41%
RFHEH 0.26% 0.26% 0.26% 0.26% 0.26% 0.26% 0.26% 0.23% 0.22% 0.22% 0.23% 0.23% 0.22%
[E &E A 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.75% 0.73% 0.73% 0.71% 0.70% 0.69%
HKIES 3.04% 3.03% 3.04% 3.06% 3.05% 3.05% 3.05% 3.16% 3.18% 3.18% 3.16% 3.15% 3.18%
B EH 4.03% 4.02% 4.01% 4.01% 4.01% 4.03% 4.06% 4.35% 4.34% 4.30% 4.29% 4.28% 4.29%
S Sh ¥ ein 5.34% 5.35% 5.40% 5.44% 5.47% 5.50% 5.52% 5.73% 5.72% 5.75% 5.78% 5.86% 5.88%
B HiE A 0.77% 0.78% 0.78% 0.78% 0.78% 0.78% 0.79% 0.77% 0.80% 0.79% 0.78% 0.78% 0.77%
JKAES 4.09% 4.07% 4.06% 4.05% 4.04% 4.04% 4.04% 4.19% 4.20% 4.15% 4.13% 4.10% 4.08%
36 b AE A 1.68% 1.69% 1.68% 1.69% 1.68% 1.68% 1.67% 1.57% 1.57% 1.60% 1.62% 1.61% 1.60%
W FE A 0.56% 0.56% 0.55% 0.55% 0.55% 0.54% 0.54% 0.52% 0.51% 0.50% 0.49% 0.49% 0.48%
Fr EEGEH 1.83% 1.83% 1.84% 1.85% 1.85% 1.85% 1.85% 1.81% 1.80% 1.82% 1.83% 1.84% 1.84%
HAE A 0.72% 0.72% 0.71% 0.71% 0.71% 0.71% 0.70% 0.68% 0.68% 0.69% 0.69% 0.69% 0.69%
R ZIEHR 0.90% 0.91% 0.91% 0.91% 0.91% 0.92% 0.91% 0.88% 0.88% 0.89% 0.90% 0.92% 0.92%
FHARIES 0.56% 0.56% 0.56% 0.56% 0.56% 0.55% 0.55% 0.54% 0.53% 0.53% 0.52% 0.53% 0.52%

KR AR, BEIERTRAT
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SINOLINK SECURITIES

HRAE KA S T

BR6: FRIEFFIEFEENELS
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SINOLINK SECURITIES e AR S G bR

BR: FREHIBHL B FHRE (2E M LLEFTHE) R THHHYBH K

iz‘c'uﬁﬁ;&;‘ﬁﬁm” 20124g6)5 2012477 20124g8) 20124E9F 2012410 2012411 20124g12) 2013617 2013425 201343 20134g4H 2013455 20134E65

W AEIE A F 6.24% 5.34% 4.70% 4.69% 4.80% 5.06% 4.82% 7.66% 7.00% 8.14% 6.82% 6.42% 6.02%
il E H 3.80% 3.36% 3.49% 3.13% 2.89% 2.56% 2.58% 1.05% 2.04% 4.47% 5.84% 6.10% 9.26%
KT A 1.24% 1.26% 1.08% 0.96% 0.98% 0.87% 0.80% 0.00% 0.00% 0.18% 0.15% 0.15% 0.14%
FAbiEHA 0.18% 0.15% 0.13% 0.26% 0.21% 0.19% 0.17% 1.26% 0.81% 0.37% 0.37% 0.48% 0.45%
TAEH 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
FRAEA 4.89% 4.41% 3.82% 3.85% 3.28% 3.03% 3.52% 2.30% 1.49% 0.68% 0.57% 0.53% 1.12%
KPR A 0.86% 0.89% 0.76% 0.68% 0.56% 0.58% 0.74% 1.26% 0.81% 0.37% 0.44% 0.75% 1.00%
B 4~ E A 0.74% 0.80% 0.87% 0.78% 0.64% 0.73% 0.67% 0.84% 1.36% 0.96% 0.88% 0.83% 0.96%
T i A 0.86% 0.71% 0.75% 0.95% 0.79% 1.14% 1.04% 1.05% 1.49% 1.14% 0.96% 1.43% 1.35%
FKRGEA 0.56% 0.61% 0.52% 0.47% 0.44% 0.60% 0.78% 0.00% 1.02% 2.16% 1.81% 1.87% 1.76%
BRI 1.58% 1.97% 2.28% 2.18% 1.81% 1.60% 1.59% 4.19% 2.99% 1.54% 1.29% 1.42% 4.07%
4 FIEHAHH 0.26% 0.29% 0.36% 0.46% 0.81% 0.83% 1.57% 0.00% 0.00% 5.09% 4.26% 4.01% 3.99%
FEGEHA 4.57% 4.07% 3.56% 3.36% 2.88% 2.77% 2.53% 0.73% 0.48% 1.66% 1.39% 1.64% 4.28%
b iE A 1.13% 0.97% 1.17% 1.16% 1.05% 0.94% 0.95% 3.35% 2.17% 2.68% 3.28% 3.09% 2.90%
L IR A (P EIEA) 0.68% 0.56% 0.53% 0.47% 0.39% 1.05% 0.96% 0.94% 1.97% 0.89% 0.75% 0.70% 0.66%
Jr EiE K (3445 5 iE) 0.00% 0.22% 0.19% 0.17% 0.16% 0.14% 0.13% 0.00% 0.68% 0.55% 0.46% 0.44% 0.41%
B AR A 0.83% 0.84% 0.98% 1.02% 1.02% 0.91% 0.83% 1.47% 0.95% 0.43% 0.36% 0.34% 0.32%
K RZIEA 0.17% 0.14% 0.12% 0.11% 0.09% 0.15% 0.14% 2.41% 1.56% 0.91% 0.76% 0.72% 0.67%
HERIEA 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

kR B EIERA AT

B#10: HELEX13HL REE (\PO. L FFK) ALY T 55 FITEE

BERARMTHAE 2012667 20124877 201248 20124E97 20124107 20124511 20124p12J 2013£E17 20134E2J 2013437 20134E4H 20134857 2013461

FASIEAA I 9.04% 11.88% 9.89% 9.88% 9.41% 8.94% 8.99% 22.39% 16.34% 12.07% 9.60% 9.46% 8.94%
HRE A 0.85% 0.89% 1.79% 2.15% 2.05% 1.95% 2.04% 0.00% 1.51% 2.70% 2.46% 2.27% 2.15%
KT 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.29% 0.00% 0.00% 0.80% 0.64% 0.48% 0.45%
FAbiE A 1.38% 1.10% 0.90% 0.86% 0.81% 0.77% 0.68% 0.00% 0.00% 0.39% 0.31% 0.23% 0.22%
B AR A 0.48% 0.53% 0.44% 0.41% 0.39% 0.38% 0.33% 0.00% 0.00% 0.00% 1.13% 1.00% 0.95%
FIRIEA 1.33% 1.06% 3.05% 2.91% 2.77% 2.63% 2.33% 0.00% 0.00% 1.52% 1.21% 0.91% 1.11%
KPR A 0.50% 0.69% 0.56% 0.53% 0.51% 0.55% 0.49% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
[ £9E 5 2.78% 2.47% 2.15% 2.25% 2.14% 2.04% 1.80% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
T #iE A 1.23% 0.98% 1.87% 1.78% 1.69% 2.55% 2.43% 0.00% 1.01% 0.74% 1.07% 0.83% 0.79%
KRR A 1.56% 1.24% 1.01% 0.97% 0.92% 0.88% 0.77% 0.00% 1.81% 2.38% 1.89% 1.77% 2.01%
B A 4.30% 3.66% 3.06% 3.03% 2.89% 2.75% 2.43% 3.00% 2.19% 1.61% 1.54% 1.37% 1.29%
1o AR oI 2.52% 2.20% 1.89% 1.91% 1.82% 1.76% 1.56% 7.55% 5.51% 5.92% 4.70% 3.51% 3.32%
FEGEHA 5.55% 4.67% 3.99% 4.67% 4.44% 4.22% 3.91% 0.00% 0.00% 0.58% 0.46% 0.34% 0.33%
SV GE A 0.11% 0.37% 0.30% 0.28% 0.27% 0.50% 0.66% 0.00% 0.00% 0.33% 0.69% 0.52% 0.84%

1.11% 1.10% 1.22% 1.16% 1.25% 1.19% 1.05% 0.00% 2.64% 4.22% 3.87% 2.89% 2.73%

0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 11.83% 8.63% 6.38% 5.71% 4.27% 4.86%
B AR A 0.97% 0.77% 0.63% 0.60% 0.57% 0.54% 0.48% 2.57% 1.87% 1.38% 1.10% 3.33% 3.15%
FEIEA 0.18% 0.24% 0.20% 0.19% 0.18% 0.17% 0.15% 0.34% 0.25% 0.18% 0.15% 0.11% 0.10%
3L H 0.00% 0.15% 0.12% 0.11% 0.11% 0.10% 0.09% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

R al g, BEIERTRAT
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BR1L: FPIESNRRIEFRECTER R EBLATIER

mw(PODEKRIRIMRE ) pyny | osmran | emmaw |

HEFLR L AR S 2.70 7.70 2013-2-8 | sEiAglifiiidi s RIS
ERESERAEH 13.30 0.61 2013-4-11 | B oim 4 RIS
R ESERINER 3. 10 0.56 2013-4-11 | ¥WiEB RS BRI
EREETTR 4. 44 2013-4-22 RS
ERESTFFRINIER 0.17 4.38 2013-4-22 [BEHIHA-—HIE BRI
ERESFFERES | 3.09 4.51 2013-4-22 [RAHEI L RS
BRI 0. 40 3.39 2013-4-24 |ROGHEM gL ERIES
ERES H ARMRES 0.49 4.58 2013-4-25 [REGEM IS RIS
ERESHAAR 4.59 2013-4-25 HERIES
RS H R 1.06 4.61 2013-4-25 [REFEEM R AR
IR BB 0.74 1.18 2013-5-21 [BAFTRH —HUE ISR
LR L SWEEB 0.25 2013-5-21 |RAGEHEM g HEFRAIES
REE1S LW 0.58 0.25 2013-5-24 | Mg se: RIS
RS WMGERKY 0,00 0.25 2013-5-24 | i AisLse EIRF %
E‘S‘%%l%%fjﬁﬂﬁéﬂ%ﬁ 0.00 0.25 2013-5-24 | T Ria RIS
B S PIES00 1S B 0.63 1.04 2013-5-28 | MEsRiFHONIL 4 BRI
RS T TR 0.75 1.74 2013-5-29 | fipiipiiitse RIS
BT B L i a £ 0.78 1.02 2013-5-29 | Jglifsiit 4 RIS
ERBEMILIS AL 9. 60 1.71 2013-6-7 | sELifim k4 RIS
ERBL M2 5L 1.20 1.82 2013-6-7 | m4iff 4 HERIES
ERBLHHW2T 1.79 2013-6-7 | FiljglifiAai 4 TR
ERBLMW2 T AEE|  -8.60 1.64 2013-6-7 | s4if s HERIES
SERBA IS AN 1.20 1.91 2013-6-7 | Fijglifiai S HEFRAIES
ERBLMWLS 1.89 2013-6-7 HERIES
ERE S 525 RN 4,22 0.27 2013-6-21 | JaiAglifs it 4 AR
ERBREME2 5| 0.61 1.78 2013-6-21 | s alif st 4 RIS
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SINOLINK SECURITIES 1?5*31&;”—’\&2%‘5\ H‘_

BE12: HRIEXBFITH (Eli: THA)

2007 2008 2009 2010 2011 2012 2013E 2014E 2015E
Bl A 13,360.16 6,355.95 9,563.22 8,899.98 6,230.34 5,883.20 6,806.43 7,661.38 8,264.08
ENW Y 3 TN 8,267.90 5,059.20 7,439.51 5,312.46 3,590.94 2,957.10 3,277.86 3,583.46 3,583.46
EN Y TIoN h 9,140.66 5,659.05 8,439.53 6,852.02 4,508.68 3,469.72 3,997.39 4,370.07 4,370.07
Fo kR h 872.76 599.85 1,00002 ¥ 1,539.56 917.74 512.62 719.53 786.61 786.61
FCTION 325.02 253.32 534.82 1,474.52 849.10 480.52 388.55 459.32 595.41
FS L ETION 224.96 185.36 148.53 128.28 92.87 86.70 219.21 283.94 312.34
PRI 428.23 708.03 678.65 971.49 1,254.42 1,144.48 1,223.55 1,465.02 1,716.27
FERIoN 790.95 1,112.76 1,050.13 1,383.15 1,692.62 1,561.18 1,458.37 1,736.31 2,030.28
H).8 % 362.72 404.73 371.48 411.66 438.21 416.70 234.82 271.29 314.01
BHK A h 3,234.06 625.00 618.91 731.75 357.72 1,168.00 1,359.40 1,497.99 1,647.79
N FUE B 548.32 -769.33 123.28 71.04 75.89 -37.01 246.11 270.72 297.79
EV R T SIIN 331.67 294.37 19.52 210.43 9.41 83.41 91.75 100.93 111.02
B F 4,859.44 4,655.94 4,227.85 4,400.48 3,791.43 3,766.98 3,875.93 4,057.72 4,212.90
PSS 3,856.94 3,314.90 3,754.85 3,980.36 3,482.13 3,439.36 3,539.34 3,677.46 3,801.48
2L F A B A 616.21 325.33 468.57 444.96 314.66 300.35 340.32 383.07 413.20
T BALM K 237.20 919.47 -2.89 -32.54 -13.07 -3.54 -13.07 -13.07 -13.07
EY RS 149.09 96.23 7.32 7.70 7.71 30.81 9.33 10.26 11.29
B0 A 8,500.72 1,700.01 5,335.37 4,499.50 2,438.91 2,116.22 2,930.51 3,603.66 4,051.18
ER TN 16.63 30.02 26.66 18.32 31.32 4567 47.95 50.35 52.87
R 31.93 43.36 40.90 16.02 19.18 39.08 42.99 47.29 52.02
ET-NT 8,485.42 1,686.67 5,321.13 4,501.80 2,451.05 2,122.81 2,935.47 3,606.72 4,052.03
i 43 # 2,471.20 274.32 1,234.46 1,021.96 630.31 461.76 675.16 829.55 931.97
B 4R A 29.12% 16.26% 23.20% 22.70% 25.72% 21.75% 23.00% 23.00% 23.00%
HF) 6,014.22 1,412.35 4,086.67 3,479.84 1,820.74 1,661.05 2,260.31 2,777.17 3,120.07
VR RRA 387.50 159.22 291.37 54.79 36.31 4535 52.15 59.98 68.97
V3 BB ) T A A 6 e A 5,626.72 1,253.13 3,795.30 3,425.05 1,784.43 1,615.70 2,208.16 2,717.20 3,051.09
-9.46% 36.67% 23.05% 12.29%
Per share data

A, #A(mn) 4,500.00 4,500.00 4,815.44 5,600.00 5,600.00 5,600.00 5,600.00 5,600.00 5,600.00
EPS(basic) 1.25 0.28 0.79 0.61 0.32 0.29 0.39 0.49 0.54
EPS(Diluted) 1.25 0.28 0.79 0.61 0.32 0.29 0.39 0.49 0.54
BVPS 2.04 2.02 2.89 5.87 5.93 6.10 6.38 6.72 7.09
BVPS(Diluted) 2.04 2.02 2.89 5.87 5.93 6.10 6.38 6.72 7.09
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SINOLINK SECURITIES

4 RIEH b gk & AR

25 PRI IR FRR BT

A —ARN —AAR AW Z=ZAAR XAR
EYN 0 0 0 1 4
o3 0 0 1 1 10
G 0 0 0 0 3
A 0 0 0 0 0
o 0 0 2.00 1.67 1.90
kR #ArAKRE
L % B FF B A INAR )
B #A TR LEN B A=
1 2011-10-30 e 10.40 N/A
2  2012-08-18 oy 8.47 N/A
kOB EAEABL AT
¥ HES AL LA

T 3% P A0 K AR TR AL R AT LA
T FPAALARBRERTENA “ZEN” F 15, A
Y 1324, h M 1334, A BB F4
o, ZEFHIHEFERLIES, AT HRTE
DEIE
RATES 5 P I F 2 BT R
1.00 =£A; 1.01~2.0=3#; 2.01~3.0=F 1
3.01~4.0=84%

AR (B) 3 SEHER S5 IR JAS
11.29
10.29
9.29
8.29
7.29
© < ® o - o N ® re}
- = - = 1) I I N N
3 T 8 3 S 2 s 3 S
h b & & & & e ¢ e

KAZF PR AEETRLELRE, A RRAFENE HEEF N HITEATL LT3 HEE LR,

AT B A F A
AT RE Y, Il i A FIAH 5 RIETE,

SN DE PR EES ST S ST

ZFAAEAARR, TUNSFEARE R AT — 5 AR TAE A —F ISR F AR SRR,

TR E LA

FEA: AR 6-12 4 A A _Likt& B A 20%0A k;
WF: MAIAKR 6-12/4 AN Lkt EE 5% - 20%;
P ARG -12A4A N EFHREELE -5% - 5%;
B AR 6-12/MA RN Frkta/ZE 5%V T,

HOF A RIE —RAFA E 9



=l £ JIE 7

SINOLINK SECURITIES i?ﬁ%‘;ﬁfﬂ'\;lk?%‘]é\ H‘_

H R B A

AR AR E A A TR (LT BACEAIEA") A, AZFAS DI, AdREHIEFTHA
B RBPMERT 7 KBTI XN, TR RBEITIMA, SOMEFTRICAN S B89 e XA . 2
SR BIAGTIA . PR, B A B AN A", R AR SAT AT R & 5 At
Z3

AR 7 AT B AER AL ARA T IAA T a9 AT TR FAF A, A2E BHEA AL FLA R xHE
So A Bt AL M A R R AEATARIE, *F b T2 5 P A 4 — W AE, B A4 T B AR, LAMRE
P, FIL. TR RBIREMRAT AR G, ERAEFRBIOHAT, THRAMH L,

B P %K R B AE AT R AR B A B R, R AR DA g KA E— B
Fo ARG T AR ) SAALA B R KAEF SRR T AR Bk

AT AN TSI ARSI % b7 o, LRI SR kAL IATH . B A
B AR T & LA TR AL, P (BALE) SR, A, Jk
P15 LA IIA T IATH AL . RSB R AR, BAE A RIS 8 At AR
B RT3 4R

EFERGHLT, BEIER XA T R AHH IR+ A28 FTAATRIE A BATR S T HeA
X e N3] IF R AR AR S BRAR A B AP A GRS,

AARAE BV R B AT R R RRAR . ILRE A A ik, HORARAE PRI T f 55 S KB AR 8 W& AT
BRI EAR—E, BRARATS R B A B ARIRAE f R B BE A0 5P

AGRA AR E AR A3 AN E P 05 HFE AR S P 1 6 10 B SE RS LR AT, i
AT % éiﬁ%’iﬂ:gﬁ#ﬂﬁﬂ%z&éﬁﬁ_{£°

L& 3 £
w,3%: (8621)-61038271 w,3%: 010-6621 6979 #,3%: 0755-33516015
£ (8621)-61038200 A 010-6621 6793 A 0755-33516020
B 4: researchsh@gjzg.com.cn B 45: researchbj@gjzqg.com.cn Wi 4 researchsz@gjzqg.com.cn
R %: 201204 BR%: 100053 W% 518026
dohb: B RHR O @) 3% 1088 5 R AL Hodk: FEAR HME KL 3 5 4 Mk R TR E R AR Y Z R ERE
E R T A ¥ B P 34B
-9-
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