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-| CINDA
o 8) A H A S-SR
2011A 2012A 2013E 2014E 2015E
EX-2T S ONEP 29 10,907.46 13,536.05 15,487.29 17,767.36 20,211.03
FKE YoY % 24.02% 24.10% 14.42% 14.72% 13.75%
A8 (T % ) 115.66 346.52 346.51 519.21 601.81
HEKE YoY% 4.28% 199.59% 0.00% 49.84% 15.91%
A F% 17.63% 18.91% 18.41% 18.96% 18.83%
# M H % ROE% 5.27% 14.34% 12.60% 16.35% 16.11%
ROl EPS(L) 0.22 0.67 0.67 1.00 1.16
A E PIE(E) 32 1 11 7 6
4% PIB(1%) 1.6 1.4 1.3 1.1 0.9

FHAR: wWind, ERAELGL FFA  E: B4 2013 £8 A 16 H KA H

HRBERE —R ST A RS EHE hitp://www.cindasc.com 2



AZELLEE IAEATFIE  WITH INTEGRITY. WITH COMMUNICATION

GD ExEs

[}

K= fAR R B Ve ZRCE S B e
2 FE 2011 2012 2013E 2014E 2015E 25 A 2011 2012 2013E 2014E 2015E
R 4,120.06 3,947.12 6,309.08 7,747.00 9,024.25 R SN 10,907.46 13,536.05 15,487.29 17,767.36 20,211.03
* R4 832.59 1,408.02 3,067.23 4,357.71 5,506.99 B R A 8,984.33 10,976.62 12,636.70 14,397.92 16,405.10
Filk Z 15 0.00 0.00 0.00 0.00 0.00 B b F A B Ao 84.67 191.11 218.66 250.85 285.35
M BE 2 0.29 0.20 0.32 0.37 0.42 R 1,182.68 1,413.98 1,585.90 1,801.61 2,029.19
AT Ik 2 62.60 81.37 90.86 103.52 117.96 ES L& 343.03 285.32 326.45 365.63 405.81
B 3,088.49 2,339.67 3,032.81 3,167.54 3,281.02 W4 3 167.93 214.42 202.18 164.53 168.25
4, 136.09 117.86 117.86 117.86 117.86 T = BALB R 3.87 6.94 3.21 7.13 8.96
R W 6,762.95 7,795.54 7,441.24 7,045.70 6,545.42 INFMAE T Sl B 0.00 0.00 0.00 0.00 0.00
SRR o 1.70 1.70 1.70 1.70 1.70 RN E 0.00 0.00 0.00 0.00 0.00
R 3,355.64 3,602.81 3,254.98 3,047.52 2,707.13 2 F) 140.94 447.66 514.18 779.69 908.38
X o 1,785.40 1,613.04 1,576.99 1,536.68 1,442.55 T SN 33.52 27.01 30.26 30.26 29.18
e 1,620.21 2,577.99 2,607.57 2,459.80 2,394.04 R 9.61 12.57 11.36 11.18 11.70
# = %t 10,883.01 11,742.66 13,750.32 14,792.70 15,569.67 #]58 & H 164.86 462.10 533.09 798.78 925.86
# A 6,963.53 7,102.79 8,779.54 9,302.71 9,477.88 B 1R, 58.96 120.73 186.58 279.57 324.05
43 B4k 3 1,858.00 2,340.00 2,740.00 3,340.00 3,340.00 & ) 105.90 341.37 346.51 519.21 601.81
AR 2 2,191.01 2,259.78 2,841.63 3,237.68 3,689.03 VR AR A -9.77 -5.15 0.00 0.00 0.00
4 2,914.52 2,503.01 3,197.91 2,725.04 2,448.84 V2 B B 3) 4 ) H 115.66 346.52 346.51 519.21 601.81
EARDDAHK 1,320.27 1,718.38 1,718.38 1,718.38 1,718.38 EBITDA 626.31 1,030.04 1,125.56 1,395.75 1,553.91
kB2 1,320.27 1,718.38 1,718.38 1,718.38 1,718.38 EPS (#:5% ) 0.22 0.67 0.67 1.00 1.16

ey 0.00 0.00 0.00 0.00 0.00

% 1k A 8,283.80 8,821.17 10,497.92 11,021.09 11,196.26 %@iﬁgi 45 N
D &8 352.18 336.61 336.61 336.61 336.61 &t AE 2011 2012 2013E 2014E 2015E
EY RN 2,247.03 2,584.88 2,915.79 3,434.99 4,036.80 2 BEHAL A 1,234.61 668.28 1,513.39 891.68 1,275.39
R o IR R AR B 10883.01 11742.66 13750.32 14792.70 15569.67 A 105.90 341.37 346.51 519.21 601.81
I8 He 4 320.78 386.22 400.84 406.64 413.07
W4 & 140.67 181.72 191.63 190.34 214.98
EE2W 5T BA5 e BARE 0.00 0.00 0.00 0.00 0.00
EX 3 ¥ R 2011 2012 2013E 2014E 2015E TERE R 711.84 -217.62 570.79 -231.40 38.25
ERI X ON 10,907.46 13,536.05 15,487.29 17,767.36 20,211.03 te -44.58 -23.41 3.63 6.90 7.28
[ b (%) 24.02% 24.10% 14.42% 14.72% 13.75% BREDHRALR -1,192.24 -675.00 12.60 34.77 141.47
)3 B, A\ &) 4 A1) 115.66 346.52 346.51 519.21 601.81 TALE -1,192.24 -675.00 12.60 34.77 141.47
Rl kb (%) 4.28% 199.59% 0.00% 49.84% 15.91% PRy 0.00 0.00 0.00 0.00 0.00
ERIEN (D) 17.63% 18.91% 18.41% 18.96% 18.83% i) 0.00 0.00 0.00 0.00 0.00
ROE(%) 5.27% 14.34% 12.60% 16.35% 16.11% EREHALR -21.59 579.15 133.21 364.03 -267.58
K (L) 0.22 0.67 0.67 1.00 1.16 T K 0.00 0.00 0.00 0.00 0.00
PIE 32 11 11 7 6 IEd 200.48 878.50 400.00 600.00 0.00
P/B 1.65 1.43 1.27 1.08 0.92 S A) B R 220.33 299.35 266.79 235.97 267.58
EV/EBITDA 8.67 7.72 7.42 6.42 5.76 N4 % ¥ o 5 20.78 572.43 1659.21 1290.48 1149.28
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