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Table 5: UBS-VCAM Valuation Summary for Navinfo [002405.5Z]

A +1E +2E +3E +4E +5E +6E +7E +8E +9E +10E
G 2013E 2014E 2015E 2016E 2017E 2018E 2019E 2020E 2021E 2022E
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e 86.4 119.4 158.5 152.0 182.4 206.0 229.6 253.3 276.4 298.6
PR (108.3) (136.3) (173.2) (175.4) (202.4) (223.1) (246.7) (270.0) (292.4) (313.4)
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I A 2,060.0 %5 AR 5.4%
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- I A 24 322 TR E
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