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AR REGRM S
2011A 2012A 2013E 2014E 2015E
EX-2I% S INEIED) 338.69 1,369.42 1,696.70 1,914.86 2,095.82
K E YoY % 46.38 304.33 23.90 12.86 9.45
# A8 (E 7 ) 27.33 15.50 95.06 106.74 122.17
K E YoY% 31.03 -43.29 513.49 12.28 14.45
ERIEST 30.52 7.74 12.85 12.82 13.12
#R Ik EE ROE% 3.21 1.78 5.75 4.29 4.70
K 5 EPS(AU) 0.17 0.05 0.21 0.24 0.27
4 % PIE(1%) 144 253 41 37 32
o4 PIB(1%) 2.9 2.9 1.6 15 15
FAAI: wind, 15EIERGEL # o FRAY Z: RO 2013 F8 A 12 A KA
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* 5 fff A Bl AL ABR $A5H T A
St E 2011A 2012A 2013E 2014E 2015E LHEE 2011A 2012A 2013E 2014E 2015E
TP 452.33 312.33 1,893.50 2,021.72 2,160.78 2 N 338.69 1,369.42 1,696.70 1,914.86 2,095.82

M A 205.19 69.23 1,608.33 1,702.57 1,814.28 2k R A 235.31 1,263.40 1,478.72 1,669.35 1,820.85
LG K2R 10.50 40.50 50.18 56.63 61.98 2 WAL B W An 3.39 3.92 4.86 5.49 6.01
S R 72.16 21.71 26.90 30.35 33.22 2 0.00 0.00 0.00 0.00 0.00
FAT 2% 134.83 152.42 178.40 201.40 219.68 R A 38.31 49.21 60.97 68.81 75.31
B 14.05 7.13 8.35 9.43 10.28 W %% ) 19.08 35.04 43.42 49.00 53.63
Hq 15.60 21.34 21.34 21.34 21.34 T BALIR K 3.71 4.05 0.00 0.00 0.00
Ty 1,406.96  1,469.28 1,464.98 1,459.45 1,455.30 AT S 0.00 0.00 0.00 0.00 0.00
K HHIE K 70.19 106.91 106.91 106.91 106.91 BRI E -0.96 -0.96 -3.34 0.00 0.00
TR 264.46 292.15 281.63 285.46 289.85 2 F)9E 37.93 10.45 108.73 122.21 140.01
F K= 960.95 951.78 942.53 933.53 924.33 2k SR N 0.14 1.34 1.34 1.34 1.34
A, 111.35 118.44 133.90 133.54 134.21 R 1.23 0.33 0.33 0.33 0.33
=B 1,859.29 1,781.61 3,358.47 3,481.17 3,616.09 FAPERSS] 36.84 11.45 109.73 123.21 141.01
A AR 429.43 446.24 465.11 481.07 493.82 P 4348 -1.51 1.53 14.66 16.47 18.84
48 H948 2 140.70 161.50 161.50 161.50 161.50 % F)8 38.35 9.92 95.06 106.74 122.17
AT 13.88 17.14 20.07 22.65 24.71 MR FRA 11.02 -5.57 0.00 0.00 0.00
b)) 274.84 267.59 283.55 296.92 307.61 )3 B, EE 3] % £ 27.33 15.50 95.06 106.74 122.17
EI N 399.32 397.41 397.41 397.41 397.41 EBITDA 77.61 75.89 133.17 146.94 165.24
gy 0.00 0.00 0.00 0.00 0.00 EPS (#7§) 0.17 0.05 0.21 0.24 0.27
Hqd 399.32 397.41 397.41 397.41 397.41
i it 828.75 843.65 862.52 878.48 891.23 RAREA B ETA
S F AR 166.21 62.44 62.44 62.44 62.44 SHEE 2011A 2012A 2013E 2014E 2015E
V3 BB E) PR R AR 864.33 875.52 2,433.51 2,540.25 2,662.42 22 EHINER 53.20 46.68 95.32 112.44 131.79
RAFFe R A 1859.29 1781.61 3358.47 3481.17 3616.09 ) 38.35 9.92 95.06 106.74 122.17
A7 16 Al 21.54 29.39 23.44 23.73 24.23
W 4% ) 19.23 35.04 0.00 0.00 0.00
EE2M 554 $A5H A HFAR K 0.96 0.96 3.34 0.00 0.00
X3 St 2011A 2012A 2013E 2014E 2015E FIERAET) -23.80 -25.62 -23.19 -18.03 -14.61
ER PN 338.69 1,369.42 1,696.70 1,914.86 2,095.82 He -3.09 -5.40 0.00 0.00 0.00
[ b 46.38% 304.33% 23.90% 12.86% 9.45% HRZEDINAE R -573.46 -174.80 -19.13 -18.20 -20.08
JEWXEINS = 2Bt 27.33 15.50 95.06 106.74 122.17 FTAREE -32.80 -40.60 -19.13 -18.20 -20.08
) kb 31.03% -43.29% 513.49% 12.28% 14.45% S CE -117.49 -10.00 0.00 0.00 0.00
EFIE 30.52% 7.74% 12.85% 12.82% 13.12% s -423.17 -124.19 0.00 0.00 0.00
ROE 3.21% 1.78% 5.75% 4.29% 4.70% ERE DN 286.16 -4.88 1,462.92 0.00 0.00
BRI 3 (L) 0.17 0.07 0.25 0.24 0.27 T AE F 0.00 0.00 1,462.92 0.00 0.00
P/E 144 253 41 37 32 15 356.12 18.30 0.00 0.00 0.00
P/B 2.9 2.9 i 15 15 F A B R 8.35 26.14 0.00 0.00 0.00
EV/EBITDA 20.00 35.61 30.67 27.80 24.72 A4 38 R -234.10 -133.00 1539.11 94.24 111.71
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