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T EZERAF 2011 2012 2013E 2014E 2015E
AL (F ) 12,091.92 12,913.44 13875.171 15290.44 16681.87
BRE (%) 20.43% 6.79% 7.45% 10.20% 9.10%
VA% A)TE(E 7) 169.41 -89.61 42.03 76.45 125.11
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& 1 JAERHFRIEH

W 44845 2012 Q1 2013Q1 Q1 &%) 2012 Q2 2013Q2 | 2013Q2 A%} 2012Q2 &)
212 TN 3,598.83 3,548.54 -50.29 2,990.83 2,985.46 -5.37
FAL NI E VOV 8.71% -1.40% -10.11% 7.36% -0.18% -7.54%
B R A 2,907.74 2,832.34 -75.40 2,376.62 2,343.37 -33.25
BALAR (£) 19.20% 20.18% 0.98% 20.54% 21.51% 0.97%
LX) EL G/ -0.47% 0.98% 1.45% -0.73% 0.97% 1.70%
Ak FLAR 31.01 31.40 0.39 24.18 24.74 0.55
HEFA 523.90 530.52 6.62 551.95 494.17 -57.78
HE AR 24.67% 1.26% -23.41% 36.25% -10.47% -46.72%
& 22 H 116.83 124.86 8.03 133.80 116.81 -16.99
BRI E 29.49% 6.87% -22.61% 37.15% -12.70% -49.85%
W4 9% A 7.1 -4.64 2.47 -6.74 -2.68 4.06
0 % A % 17.61% 18.34% 0.73% 22.70% 20.38% -2.33%
HERAR 14.56% 14.95% 0.39% 18.45% 16.55% -1.90%
ERFRE 3.25% 3.52% 0.27% 4.47% 3.91% -0.56%
M4 %A & -0.20% -0.13% 0.07% -0.23% -0.09% 0.14%
T BALAR K 3.75 3.76 0.01 -3.18 -1.72 1.46
PDRMALE B Ai 0.00 0.00 0.00 0.00 0.00 0.00
FF I 0 0 0.00 0.00 0.00 0.00
H o BB F B S
BIRSE S &= 0 0 0 0 0 0
2 b F) 38 22.71 30.30 7.59 -85.82 10.77 96.59
PETRE- S 2 VI SN 3.29 491 1.62 23.93 10.48 -13.45
B BAksh I 4.46 1.91 -2.55 7.60 34.77 27.18
£ AT ALE
3.40 0.51 -2.89 4.33 23.90 19.57
FAR K
GINERSY i 21.55 33.31 11.76 -69.48 -13.52 55.96
W BrAFHL 1.64 10.00 8.35 8.19 -0.34 -8.53
#F) 78 19.90 23.31 3.41 -77.67 -13.17 64.49
B VEEAEF A 0.00 0.00 0.00 0.00 0.00 0.00
V3 B TENE) T A A
) 19.90 23.31 3.41 -77.67 -13.17 64.49
6944
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WESAE (F) 0.55% 0.66% 0.10% -2.60% -0.44% 2.16%
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20 pATRBAF AR R
i TN S AA LAE ) %‘Jklli)\fb,t i’f‘:\kﬁy&i\%bl %ﬂﬁb‘bi#
FRBHB(%) FRMEA(%) RHHAK (%)
AR 2143.89 1919.20 10.48% -2.12% -2.92% 0.74%
A8 R 1037.26 965.51 6.92% -1.40% -3.15% 1.68%
HAL R 868.40 782.24 9.92% 1.09% -0.13% 1.10%
Ko X 41559 397.21 4.42% -3.86% -4.27% 0.40%
A4 IR 284.10 224.87 20.85% -9.80% -9.37% -0.38%
B 2 AR 297.86 228.14 23.41% -0.99% -1.96% 0.76%
BREAE 757.63 656.47 13.35% 4.54% 4.44% 0.08%
HAF I 2NG] 2, F R IEAK
%31 HWEMAFLF|REFIL
P BLEn  BRAK ARy | ooVeE BRAALE - RARRLE
SRHHEA(%) FRPEBR(%) R (%)
X 2224.56 1994.77 10.33% -7.50% -8.05% 0.53%
b X 1779.94 1564.06 12.13% 7.72% 7.02% 0.57%
7% X 917.41 821.67 10.44% -0.52% -1.31% 0.72%
#9b R 565.97 506.83 10.45% -4.61% -6.77% 2.07%
b X 316.84 286.31 9.64% 5.18% 4.29% 0.77%
&t 5804.73 5173.64 10.87% -1.18% -2.04% 0.78%
BN 2T 2, FIRIEIR
A4 SHETRITERAFLAREFR
P FUMA  BLAA LA MR BRAKKE - RARLER
FRBHB(%) FRMEA(%) RHHA (%)
KR 2184.34 1960.00 10.27% -6.14% -6.66% 0.50%
£ TR 1721.10 1550.53 9.91% -7.48% -7.83% 0.34%
kLR 1605.83 1409.85 12.20% 7.60% 6.92% 0.55%
7 X 880.06 787.27 10.54% -1.10% -1.82% 0.66%
43[R 526.97 471.92 10.45% -7.44% -9.59% 2.13%
o X 299.94 270.54 9.80% 4.52% 3.65% 0.76%
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FEHATRM AL 28, 2010 4 8 A B RIESATIT. CRGT PN EEBATR. LEBRSFL.
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FEFENG: AERT. LiERA, KRR, wHEH. FTRE. ARRY. FEBH. THERIL. IR
F R4, RFRE. KiEAE., kEix, ZRAF. BB KA FHEH REEH
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&= 15 010-88083561 13631508075 ligian@hysec.com
P S EBER 010-88085111 18600910607 muxiaofeng@hysec.com
7 = 010-88085760 13811638199 luoyun@hysec.com
A 021-51782067 13621861503 xixi@hysec.com
A THEAR FF) B 010-88085756 13910390950 sunliqun@hysec.com
% z B 18621102931 wubei@hysec.com
B 18602191021 jiangxiaoyan@hysec.com
BAh= 0755-33352298 13631505872 xiasuyun@hysec.com
FERER A A& 0755-33352301 18682185141 zhaoyue@hysec.com
SN R 0755-33352196 13424300435 sunwanying@hysec.com
B i 0755-33352262 15013826580 zhoudi@hysec.com
bR A A 010-88085291 18611796242 zhaojia@hysec.com
ﬁ] ESS 021-51782236 13917179275 lilan@hysec.com
7{‘451 LR AR if’i&{E 010-88085993 13911562271 wangyanni@hysec.com
Ko 010-88013560 13581537296 zhangyao@hysec.com
AT/ K& 010-88013612 18600239108 zhusun@hysec.com
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