a% UBS s LTSI
il

VA
UBS Investment Research -

- 124 A ¥ EN
B E Rk R

124-A Bt Rmb28.60/US$4.67
PSS, SRIBEE T B A R THL3H I K 19.2% 2 FnisLOUsss

Hﬁ{ﬂ’ Rmb20.73/US$3.39
B 1H13AF LR A K0.8%, #N3EJEreF)iEHE K 14.9% 2375 1% ith: 000581.5Z #41#££ 5000581 CH
1H13% ] LB A 28.92 78, #AIiIS.3(2 ot GRS L) - ARk 50.78 201348 4 27H
JC (WERE50.5270) , IR LK 13%, JEASF ST,

RS $AR (A TIUSS)
B IHISMEHYRSE. P ERE T ERIE R B 2 A 354K 108.9% F140% 528 36 319 L Rmb30.27-15.93/US$4.85-2.53
IHA3 M LE R I P20 0l TR B W 2 LA F0.912 . i TEIVHEER Wi RMb20.2-+12/US$3.301-12
B U 4 R g R 0™ S R B R T, TSRO (] B3 K- 25.5%) CRATIRA 84817 /7 (ORDA)
FOr=HeM R K, Hyd R R H11.4% (4Q12) T £17.2%. 1H13  guBsetsl 82%
B ST T A A7 MY Fe ) L 4% K 19.8%, R IR L A A 36 T A e P A e 5 HEBEE (TR 8,435
PP AT RSk R 52 30, L B i by LU T AR B R R 2 Tt H #3838 (Rmb &) Rmb189.7
B 1HI3AFAH K= F A 5 3 FE [F B R 5% B S TR B 12/13E
BAME S IHLI 2 T A S 48 e 7 A 7 SE B R 3.244,  RIAE RATIR RS & BARMGEE Rmb3,495 112,
] LU K 8.4%.  FRATTIA K 28w ¥ RN 8 AR AT R 19 SR R A AR 77 1K TR (UBS) 0.0x
P2 S B S 3 B R 2R R % (1IH13423.9%, Lt FAFE A /03.5%) . BIE (%) RMb2.83-1-1Z,
B i THBEWRNE28.670, %k “TN” L P EH R
AT 0 A S e, O 13~ 144E i S EPSINLA8/L.78 C il POURHTEkiE +38.0%
F1.07/1.615G; Wl WS EIVIAT IR 5™, i i 154EEPSIL.88 ;. Pl Bkan s 17%
L1990, FTHIRVCAM B, T~ H AR £28670 (WACCH — TRUBSREIHRFE +39.7%
8.7%) , XWI13E PEA26X. FAMTAAAFIELTR6NFL (3Q11~4Q12) H TgF##EE 85%
AR A L R G e kgt Bl (1Q13: [AlEh+4.8%; 2Q13: [A]  FMEHEHRE +31.2%

Yt “ST A Y YRS
th+37.1%) , 4ERF “EN” . WS (UBS, Rmb)

12/13E 12/12
M FmmEN Lk
Q1 0.25 0.25 0.25 0.24
Q2 0.34 0.27 0.34 0.20
BEHE (RmbER) 12111 12/12 12113E 12114E 12/15E Q3E 0.24 0.23 0.24 0.16
Bl 5,898 5,015 6,255 9,594 13,957 Q4E 0.35 0.32 0.36 0.27
BBLERE (UBS) 889 554 750 1,176 1,353 12/13E 118 1.07 118
R (UBS) 1,205 889 1,089 1,638 2,031 12114 178 161 178
fEBUC2E (UBS, Rmb) 1.18 0.87 1.07 161 1.99 B BB (Rmb)
ﬁﬁ&ﬂﬁ¢@ﬁﬁ (UBS, Rmb 030 030 036 054 067 JEEAR (Rmb) H1%J Shenzhen Composie (.SZSC)
BRI G RS TEFREH 1212 12/13E 12/14E 12/15E o e
{E 20.0 200
BBRTRIER (%) 8.8 11.0 120 123 9.7 0o o
ROIC (EBIT) % 08 03 04 05 0.4 50 ©
EV/EBITDA (core) x 18.8 18.4 14.0 96 8.2 EEEEEEEEEEEEE
TEZE (UBS) (XD 224 226 19.4 129 10.4 ks G s
ARESE (%) 20 15 17 26 32 T e com (52560 10
KA 4. Thomson Reuters. UBS 747, UBSZH AT AR 2. FIAMITEHT LLRHALAEHEAT 1 2 Hi i3 HHAH: UBS
T RIS TIGR 77, (ED = #RHF0137708 /726 /7 231131 467 (Rmb20.73) 7241 www.ubssecurities.com
PR3z E SN
P e P e
$1460511070002 $1460512070001
shi.chen@ubssecurities.com tianlong.zou@ubssecurities.com
+86-213-866 8854 +86-105-832 8775

A3 15 B A AR UE SR PR STAE 2 R i

Wi A B R BSR4 (9 T ISR 5 OIT 46

UBS(Fif #3) 1 7E BoRs 2255 H AR 5 T e S (K 28wl A ek 25k 38 o DRI B 08 8 T 8, AN 2 ) T R A0S 4R 7 R B WL 7 A S 0 O R 2
Mh5E. B N OCK AR S B I B e B B =z



BZER 20134E8 H27H

UBS 2



BF FER

#MEER (Rmb JF) 12/08 12/09 12/10 12/11 12/12 12/13E % 12/14E % 12/15E %
= NTIN 3,033 3,081 5371 5,898 5,015 6,255 24.7 9,594 53.4 13,957 455
BWHRA (REHIED (2,928) (2,805) (4,402) (4,870) (4,299) (5,232) 21.7 (8,122) 55.2 (12,284) 51.2
BB IR FE (UBS) 105 276 969 1,028 716 1,022 42.7 1,472 44.0 1,672 136
#IA (153) (152) (140) (139) (163) (272) 67.2 (296) 87 (320) 8.1
B AE CEBERTANE, UBS) (48) 124 829 889 554 750 355 1,176 56.8 1,353 15.0
oAt 78 R R A 7 BRI 336 390 704 534 409 492 20.4 717 456 1,041 453
“HE (72) (1) 33) (26) 75 2 711 14 364 (76) -
EEFTE BED 0 0 0 0 0 0 - 0 - 0 -
BRTARE 216 483 1,500 1,397 1,038 1,264 21.8 1,906 50.8 2,318 21.6
BIR ) (19) (118) (141) (104) (122) 17.6 (187) 53.1 (200) 72
BEAE 207 464 1,381 1,256 934 1,142 222 1,719 50.6 2,117 232
EEFME B 0 0 0 0 0 0 - 0 - 0 -
DE B ARIR SRR (13) (15) (41) (51) (45) (53) 17.6 (81) 53.1 (87) 72
VR (AN 193 448 1,340 1,205 889 1,089 225 1,638 50.4 2,031 239
¥ (UBS) 193 448 1,340 1,205 889 1,089 225 1,638 50.4 2,031 23.9
BE (%) 4 4 8 10 10 10 -34 10 15 9  -118
AHEEHETHABIE (%) (6) 17 15 16 16 16 0.0 16 0.0 16 0.0
8 (Rmb) 12/08 12/09 12/10 12/11 12/12 12/13E % 12/14E % 12/15E %
Sz (RHbavvERD 0.19 0.44 131 1.18 0.87 1.07 225 1.61 50.4 1.99 239
SRS (UBS) 0.19 0.44 131 1.18 0.87 1.07 225 161 50.4 1.99 23.9
SRR B 0.16 0.15 0.44 0.30 0.30 0.36 19.5 054 50.4 0.67 239
SREIE K 0.34 0.59 1.45 1.32 1.03 1.33 29.4 1.90 421 2.30 215
SR T 2.46 2.81 403 1,945.48 3,215.85 3,425.77 65 3,899.93 138 4,650.28 19.2
BrEFRE (Rmb BT 12/08 12/09 12/10 12/11 12/12 12/13E % 12/14E % 12/15E %
TR e v 1,047 1,153 1,110 1,358 1,405 1,379 19 1,426 35 1,495 48
ToT R s 3 e v 78 73 87 252 282 278 16 272 2.0 265 25
WEEEA (BEEMES) 712 758 1,059 192,351 166,149 207,558 24.9 294,823 420 339,346 15.1
HAh sk (18) (28) (32) (94) (163) (163) 0.0 (163) 0.0 (163) 0.0
EERALEE 1,820 1,954 2,225 193,866 167,672 209,051 247 296,358 41.8 340,943 15.0
B 1,216 1,348 1,897 1,790,834 3,110,846 3,283,268 55 3,679,816 121 4,401,092 19.6
ERABA LB 3,036 3,303 4122 1,984,700 3,278,519 3,492,319 65 3,976,174 13.9 4,742,036 19.3
[ 2,506 2,863 4,106 1,984,681 3,280,644 3,494,796 65 3,978,513 138 4,743,986 19.2
DERRFM 221 230 240 276 305 358 17.3 439 226 525 19.8
BEREN 2,721 3,092 4,346 1,984,958 3,280,949 3,495,153 6.5 3,978,952 13.8 4,744,512 19.2
W% (BLE) 309 210 (224) (257) (2,431) (2,834) 16.6 (2,778) 2.0 (2476)  -10.9
AR & B A & 0 0 0 0 0 0 - 0 - 0 -
ERABELH 3,036 3,303 4122 1,984,700 3,278,519 3,492,319 65 3,976,174 139 4,742,036 19.3
Bé&HER (RmbHEA) 12/08 12/09 12/10 12/11 12/12 12/13E % 12/14E % 12/15E %
L AE (ABIRTFINE, UBS) (48) 124 829 889 554 750 355 1,176 56.8 1,353 15.0
#IA 153 152 140 139 163 272 67.2 296 87 320 8.1
HIE R AA R 597 (113) @371) (564) 431 (381) - (1,076) 1827 (1,329) 235
Hph (BB 187 103 %0 30 46 22 517 72 2229 194 1688
ZEWIER BIET AR 889 266 688 494 1,194 664  -44.4 468 -29.6 538 15.0
BB A FlESE (72) (@1) (33) (26) 75 2 711 14 364 (76) -
B A (203) (141) (121) (317) (255) (204)  -20.12 (244) 1950 (367) 5043
EL AR ©) (19) (118) (141) (104) (122) 17.6 (187) 53.1 (200) 72
BATH (161) (105) (215) (540) (242) (282) 16.8 (425) 50.4 (425) 0.0
HIGRE R E 44 149 197 577 304 304 0.0 304 0.0 304 0.0
At 0 0 0 0 45 22 514 14 364 (76)

B AT 0 0 0 0 0 0 - 0 - 0 -
BREEHIER (D D 488 120 398 46 1,018 403 -60.4 (56) - (302) 4417
SNCHER ST 27 (1) 37 (13) 1,156 0 - 0 - 0 -
SRR 5 55 0> 515 99 434 33 2,174 403 814 (56) - (302) 4417
oL BET DRI ANE 105 276 969 1,028 716 1,022 427 1,472 44.0 1,672 136
PR AR (34) (23) 43) (108) (48) (53) 9.0 (81) 54.0 (81) 0.0
Y EBE AT N 119 (23) (74) (113) 86 (76) - (215) 1827 (266) 235
BArEEN 5 BIER (OpFCh) 191 230 852 807 754 893 18.4 1,175 316 1,325 128

RN 2 Al IR UBSHISE.  (UBS) fE{HAEANIRRTE S PISNIH FLEMAFARIH 2 AT 7T X Tl 2 Al & Praeten s 4 i A vl 55 00 H 1R -

UBS 3



ERRUEZFHF AR &

il
N —_ . S
AR B E B
124 ¥4 SEN
12~ H H¥s Rmb28.60
il O 5Yr Avg 12/11 12112 1213E 12/14E  12/15E
TWRF (ML 22.4 205 226 19.4 12.9 10.4
T (UBS) 24 205 22.6 19.4 12.9 104
RN 1 B & Wi 16.6 18.4 19.1 155 10.9 9.0
N T R B R (%) 20 1.2 15 17 26 32
7 B T 1.9 0.0 0.0 0.0 0.0 0.0
TR R AT R A ] (B RD MR ALHEE AR () 26 36 26 23 15 1.0
W IR R AH OGP B AR 7™ o BT R I P A 4 B AN E BBT ISR (%) 188 204 18.4 14.0 9.6 8.2
A SR RBAJG A, 7EE NS AT o b A SBRTARNE (Bl 248 236 238 19.1 12.0 102
TR RS A B VS R e R bl L3 R 4 eI E N B MBS () 205 26.0 175 16.1 120 104
M FEEMENRE, BPSRNBERER TR RIS VM EEERARE 02 0.2 01 01 01 00
~ A S
HRRM G H AP (Rmb FJ7) 12/11 12/12  1213E  1214E  12/15E
T 22,830 18,533 20,213 20213 20,213
+ DR AR 276 305 358 439 525
+ RS () (357)  (2531)  (2934)  (2878)  (2.576)
+ FrE e N5 KB 0 0 0 0 0
- RO B M (1791)  (3111)  (3283)  (3680)  (4,401)
Bl A 20,959 13,196 14,354 14,094 13,762
A 2 ) 7 E % WEE (%) 5Yr Av 12/11 12112 1213 12/14E  12/15E
i (e /e® A mReR SHE) ﬁuikl&z)\ 13.91 9.8 -15.0 24.7 53.4 455
00« T 20 BB IHRASRTANE (UBS) 61.5 6.0 -30.3 427 440 136
Bocf—— 200x ARZAE (UBS) - 7.2 -37.7 355 56.8 15.0
200 15.0x R (UBS) 46.4 -10.1 -26.2 225 50.4 23.9
15.0¢ — SRISEE 32,0 9.3 217 29.4 021 215
10.0x ‘ G B e E 16.7 -31.0 0.0 195 50.4 23.9
5.0x S0 ST A NM NM 65.3 6.5 138 192
0.0x T T T 10.0x
BT e o i e R (%) SYrAvg 121 1212 | 12/3E 1214 1J/I5E
BB AR RT RIS 124 174 14.3 16.3 153 12.0
SBRTAEAE A 8.8 15.1 11.0 12.0 123 9.7
BEFEES %HIE (UBS) FEVLIBIN 168 204 17.7 174 171 145
1222: ;EZZ: HAFRE (%) 5Yr Avg 1211 1212 1213E  12/14E  12/15E
13.719% 0.771% BB AERBE B AR R (UBS) 0.8 0.9 0.3 04 0.5 04
1257% 0.657% BB EEARRE - 0.8 03 0.3 0.4 0.4
11.43% 0.543% HRARB R ER = 12.6 0.1 0.0 0.0 0.0 0.0
10.29% B 4 S— 0.429%
9.14% 0314% AT 5Yr Avg 12/11 12/12 12/13E 12/14E 12/15E
800% 12111 12112 12/13(E) 12/14(E) 12/15(E) 0200% BRiarH vllﬁ/ ﬁ‘ FE - NM - - - NM
— BT B o BOEVOREHRE D SRS (UBS MRS 28 39 29 3.0 30 3.0
BB STfTE (%, UBS &) 425 254 344 336 336 336
v NM NM NM NM NM NM
i oo BaEiE 00 5Yr Avg 1211 12112 12113E 1214 12/15E
0.120% 00x EVBRABERARE 0.1 0.1 0.0 0.0 0.0 0.0
0.100% oox BV B e 34 4.2 30 37 5.7 8.1
o N o A NS IS A 42 48 26 25 33 38
0.060%
0.040% S o0 PR (0O 5Yr Avg 1211 1212 120138 12/14E  12/15E
0020% o0 SEM B MR EBATRE 1.2 09 14 12 1.0 10
0.000% 12111 12112 12113(E) 12/14(E) 25 BARSZHEWBA (%) 56 9.2 4.8 45 44 3.0
— ARG B o iR D WA HATIH 17 39 15 1.0 14 13
HARLK (%) 5Yr Avg 1211 12112 12113E 1214 12/15E
MK (uBsHta) YA O (® 0y 0D 0D @D
14000 60% BRE BHR% + B3 (.0) (.0) 0.1) 0.2) 0.) 0.1)
12000 - BRE D) 1 mE (5.0) (1.7 (19.2) (20.4) (20.4) (18.7)

10000-
8000 /
6000 ]
4000
2000

20%

12/11 12/12
OO (ZEED

12/13(E) 12/14(E)

12/15(E)

—o— UBSTEBIMLER I (A7)

RN A ] fR# . UBSHHSE.
W B EZ TSP 7 il
T 2 1

Sy ATl

$1460511070002
shi.chen@ubssecurities.com
+86-213-866 8854

AR e
M

$1460512070001
tianlong.zou@ubssecurities.com
+86-105-832 8775

(UBS) 112 AR 2 PSP H R AT 2 B 195 -
(E) : #R#42013 4708 /126 /1 234131 709 1 (Rmb20.73) 7741 ;44 117 (EE) ] BECL 75 MK £

UBsS 4



BZER 20134E8 H27H

s BEEH

TR AR AT IR A F] GBCR iR SRl S B AR 5 dh 11 2R
7o BRI R R AT S ST L RAURALEE, R A AT
ASEHAT o BT RS T A B 0 R PO Sl A sh L I A R e 1 32 22
BENRT, S BB VR L2V Gl AR LI R R L AT 4

m XEFEE

IOk 24 7 BT PO DA+ IV o 4 3 0 90 it e
S TR G S IS, e s A

m I B

KO ZE AT S AT TR T A B 2 A AR T BT AR = 1 AR
E TR R IER B R RAT N, (1 AR vh I3 R AT A UL R 380 o i 3
S T HA NFHZUEZR 8OAT NS JF UG )y ARE (48 5 B i
HSCIIEE > 5 (20 23 v Uil 7 T RO AE o 2L B 23 e iR e AE i 25 o BLAE Bkt
K 35 HAEAWE TR TR IR 1) B AR I O R AR R (G R

UBS 5



BZER 20134E8 H27H

A HEGRUES A BRI A A (i SE RS dathl. Ia4El] (UBS AG)  Hp AL 43 SEHIA J ol
MUk, EMGEFCNUBS i) .

KTUBS (i) BRI 25 58 LA AR RS 2= W MO 1 98 D sEMk SR B, LA A RUBS (Hii) WFST4R 4
P @ E 2 9%, 157 www.ubs.com/disclosures. oA LI 8 R 0t R R B, it 2 R LT
AR ] ORI R S5 R e bk . W T, nREE R E R . EHIES A BRI T A R L E ISR
WA T DR S U LA UE 5 B v 45 A ML

UBSGER4R) AT : BRI P A

UBS(Hui) 124N H VP4 G &3l Bt o gl BATRS B iR’
FEN EAN 46% 35%
A BHF 44% 37%
EH EH 10% 21%
y ki G &3l Bt s s BATRS BaER!
FEN FEN %+1% 33%
EH EH KT1% 20%

1. AESEERN, 124 AN A R 4 A & 1 gl

2: 124 AV P A 2124 B WESZ I BESRAT (BT RS0 A ol 4 4 ] I LG 31

3: RERVEEA, FIATEIEI P2 A T o A A = I LA

4: FIWIVPE I G A 2e124 H N B IRAT (BAT) RS I A W A A | 1 Ll

KU UBSOHiR). VPP oA Ak 222013406 H30H .
TR SERREEHE X

It 124 H P4 X

EA B S PO 436 H T 3 [ P 696 UL

ik e S PR 141 A 17 82 [P PR (£ 6 %o ) Vs [l Py

i JB S PO RIRAR T i 3 [l 4R Pl 696 UL

IR FE VR X

EA PN TR HEE AR B, BN PR EPE S A A 2 IR =S A N _E Bk
ZH Jeth: @I RE I R, RO PR AR P A AT Z IR 1 = AN A T R

UBS 6



BZER 20134E8 H27H

FEEHEX

TR R (FSR)  FRTEAKRAII2A P, T A% ki bR EL Sl af 2%

T aR BB (MRA) & — 1 A5 5% (A 1 A1 Ul o 1B 52 XU D

AETFEER (URD : MM mT RS B ARIC A TG, DL BRI B R 7 P WY T e 2 A A -3 6 2
A BE S 8 S s B (L (KD A e ) S

BBV S WUB SR A FUYIEEIY] OB =) R, M ARFE AU A e 9 3% m AR 22

EE B At MBI b Aok 124N ] .

BRI S|

JEE BRI B I S HVERAE S KN a5k BHL S TSR RN, bk g9k, BEL MG SRR P
RS NI = NN N T (N E PN

FEPPRBHISH (CBE) « #BH AL S (IRC) RESHLHERREX ] (+/-6%) Z B4k, IRCHTH IE M W AR LB 5)
P RAHN 2 m] 5195 IR DT 22 0 DRIk, B R DA AR vt AR AR XU PR J 555 T R 2 SR A et AR (K VP B o 4 2R S0 Y ) Ik
SAEAN S TRt e 28 v 45k 2 G FEEA TR A

AR AT TR IK HHUBS Securities LLCATAT ARG E RIK 2w N Bl FRAE 2SRRI AR Phey (NASD) FIZLAIESRAL
Syt (NYSED sl R A X 8 XU A T i) 73 ATl g, PIHEASSZNASDAINYSEA S5 X R A WHIE . fEA R & Bl LK
IO P TR UE S5 A o (KT U P 38 e 9 2 KD PR o X AR 75 A L DR PR — SR ORI 24 W) 44 B LA BGZIRIBR 2 ) e ) 10 2 W il ek 44
R 3o

HAHES AR IFEAF: RS 4B

W RS R KA B 3 R
AT BB 12 MAVER e AT SEHYH R e
BEeEE 000581.SZ TN ANidE RmMb20.73 2013%8)%25
YORKIE: UBS GBAR) o B MR35 0 4 o i St iy
AR VLR AR 5 R TR BT AT I VELE, AT R 2o T TR 2 5 0y 11380,
BRAREE B T 2 I A 48 o (A R
BZE# (Rmb)
— HFRINAL (Rmb) —— A (RMD)
4007
300
200
100
wor—r— 1 o~ r L T L T T T T T 11— 1 T T T
T 2 2 ¢ T 2 T e T T e
EYN == ||
g | —
NA I I

TORRIE: UBS(Hid); k2220134826 H

UBS 7



BZER 20134E8 H27H

UBS 8



BZER 20134E8 H27H

SRR

AT i SRAE AT BRITAT A F] G AR A1 (K RIRHIAY) St FnilER] (UBS AG)  HLT AR, 4 3CHU BORIENLE, 7ESESFRHUBS L) .

A SCAFAAE R AT IR 0N R A SCOEANTE [F) sl A& T A e ST b B B 2 AT R L M R ol e R R A R S R - L (R N S ARl - 7634
SERNRE R p, R SR EAE SO SRR A S, B A I AR AU AT AT BV R . ASCIEBUABIME BT R R BEARS T, ARG T E
H AT AT Gl T H 5 S ST HARAT S) Sems B LB sl B 4y . BR T ORI AR A5 R4, BB A SRS &5 8 CEED ML, 5882k sln] Sk Mo AT
7R B 7R AR 75 BRI o A SO TGN S RS T35 BOR SR i A se B MR IR Bl 4 o Bt BN A SBHA5 L A A5 EORFR R o AR ST v T 2 AT AT W it
B TR R B AN B R A TG, AR T RE A ) T B B A A 5 4 P S 1T 2 P A B o AR SO TR BT T T 1 A 88 S T R B = SR 4
Wi A5 BRI AR, XS . AR BRSO AR S =0 A TF R R AR VT IS, SIS AR BRSO R A PR AR AR 2R 5 = ekt

RS BT B AT AT £ 8 SR Bl ST AN A BT A5 B % 3 R S 15 10 RO B A NP . T ARG, S At A SO rh BTk G i T H AN — 2 ReAE AT 1
FE| R AN IX 1) AT B R o A 45 o IR, AT A= SR SR R TG A5 BT R, IR HES Gl T A S A AEAR R o A3y HRA S RFUF 75 1 08 = SR UE 7 1 fie
AR E IR RS, i LT A R AR A s A 11 3 DR 2 L E K i Bl AMITIC 2R T B X AR SR T B B AiE 95 T 96 T HL AN . A0 b sl 2 s SR R T s . A 96 %
PEEW A BT BT T W, 25 IR I H A ARk

AEATHE T8 (R (SO0 35 B A7 1T R R R Bk, B8 B W R GVE R B . 1 R MRIIEA—ERETIUR ARG . i al It # 4, 0 TalifRE Ny
ANKE o FAE A SCAE AR B A0 B BUR 2k AR st 3 6ot

A TR AR A% FAE B T H ARG AN IIE 5 BRI G T B A A 4. IR AARZRATATAE Ly v] AR W] BEAE S AS A o AT AR A 28R S5 T 4 1A 350
FEACAC SR BHAE ST BI A A, DS AT BEE T 035 T B . B TR AR B A AT SR VB A AN [R (B B AT R 2= AR AR H AR O 45 51

WA TS TR AR BAT W 70 L2 W S W TF A4S . SR s 28 I EXAR DG IR I o A SR 85 R A i T SRR B, AN MR B v S 3500 b 45 AL I E R AN
o 5T BEE AR AT IR e T U . A AIARRE T 315 BT 528 20 N DA A5 N SR SC AU AR 56 J7 Vi o B SRR FHA JEL R 20 Sk 4 o B 4 ) 30— A s 2 A,

BT SN 2 5 B S o B85 ARSI A BT K5 I A 933 T 1P B2 A Rl O B2 CIMUISRRATID ABE o AT IR 35 A S 3 SR 45
AT, AR 3T 3 I ) B B AR A TN 0% JL S BU T, BN A4 .

W F AR M TR S At T H . BiRSE R, OO RN (NI AE R R THT AR (GEED D T EAT A Sl T H A i sk i sh PR it
CH R E SR ATE RS I, b5 BAEART S SO h S AT Bk e, AR IR PESR A 103 B 4 AT T A KR 9 161 SR o2 SOTF RN BRAb o o F 1T 72 A
ARRR R A T3 A S 4t T BARARAT AT R I, MRS BAEAR SO b S3AT B i, (R e S35 20 i 7 26 [ 4 A SVE AR I s ST IR R Ab . B vl g &
AT T T AR TR e — Pk —Fh DA b4l T B BGIE . B % OGN LR A S AT 53 L W] B F A A SO ik 4 B 1 L sRyi 2B R i 22 skl s Sk, slifl bR A4E
N FSZ I Gl T R BT A s WEIAE Bl Sk Wl g 5 A SO TR IR 1 s AN — 30

FEERBRM AR . BRAEEULRRA ], AR UBS Limited $2E45 7F & WA 1928 5 0 T ol B3 /. UBS Limited FHEE ARG R (PRA) 28U th 9% [ 4 il
WA AT R (FCA) FISEEH I R . ¥ME: i UBS Limited 4ifil, UBS Limited 1 UBS Securities France S.A.%} 5. UBS Securities France S.A.%Zi:[H
FENE R (ACP) M&mmE IR (AMP) 4. Wi UBS Securities France S.A.FIZMTITZ 5A M40, A AL 1 UBS Securities France
S.A%il. 7M. h UBS Limited 44, UBS Limited 1 UBS Deutschland AG /3% . UBS Deutschland AG A [E I &l )5 (BaFin) ¥i%. WEIEF: th UBS
Limited i, UBS Limited fl UBS Securities Espafia SV, SA /3% . UBS Securities Espafia SV, SA ZIEHIF M KIEHTTHZE 4 (CNMV) 1. +HH. il
UBS Limited 73 % . ASCAEF SRS BN T 6 -E IO E DAL UR AT AR AT 3 A5 T L RR S e (0. Rk, ASSCPEAR 1S3 N 2 17 + B
LR o PR (ks R R (K BE4  BARAE AR SRS T H AL AT 5 s il CRATTIATEY  GEftgn'S: 6362) MUEMAMFN. ik, fERZ FHILTA
T2 AL FRRUEITE BT, A SO ST AT e K i T s 25 1 RAT MBS F i 1 B LR 355 4 (KT AT A SR TAT AT %S (R, ARHEEE 32 %5
VEAS 15 (d) ()42, ST HHIORE 8 [RAEREAN JES2IE SR, WIEABE. $82%: @ UBS Limited (spolka z ograniczona odpowiedzialnoscia) Oddzial w
Polsce /3% . #REH: th UBS Securities CISC 4ithilIF/r K. FiL: (U UBS AG NS %43 K. ZAF]: th UBS Limited 4ifl, UBS Limited fil UBS Italia
Sim S.p.A 3% . UBS ltalia Sim S.p.A %2 & KARURITHAESAC S il & Z& 514 (CONSOB) M. Wik UBS ltalia Sim S.p.A (IS 5 A b, A SCp)th
F LA R UBS Italia Sim S.p.A il Bk 1 ISE AU /' A&l 55 3245/ UBS South Africa (Pty) Limited 43 % . EA31: UBS Securities Ltd j& Hi LA
FIES AR (SA) I I FFMIBEEHMEA T . UBS Limited S AR LLEHI 2 A BT I SRR AR IRAT CCAEBIBI VLY TRl I VEnT o AMRMUR s FLISAY I 17
LA Z Y JT R SO S AR B, ATAT oA A AR TA R ARG AR R IAT Bl WPRPTRAR: ASSCPFd B R AE ] (R /s A R) L 4 SOV ORI AL
K 23K ERARAERRE —K IR AR AT, o TE+, ik Aeschenvorstadt 1, CH-4051 Basel and Bahnhofstrasse 45, CH-8001 Zurich. A2
3k UBS Saudi Arabia (Ei#R4EH ¥ A MHE, ZA R &R BIZE YRR BT R0 T E WS — bR A Uk 4 A /), wlbid by 1010257812, i M b ik
Tatweer Towers, P.O. Box 75724, Riyadh 11588, Kingdom of Saudi Arabia. UBS Saudi Arabia 3RVVHF 2 AT 358 BRI SEAUT RIS L 4S5, RS2 JLIEA, ks e
3 08113-37. %£ME: 11 UBS Securities LLC i, UBS AG ¢4} 32 HL#4J-- UBS Financial Services Inc.7r R 4535 B %% w8 ih UBS AG Ay I 25 [ 248 Nk A8 5 i i)
WA T 2 WL BOCIEN LR CAERERBENL ) (U0 K4 58 L BN P . UBS Securities LLC 3¢ UBS Financial Services Inc. il 2L %45 56 [H #E ¥ #
s FREAESE E BN A G I SO BT & I 5 5T o T 3% B B8 38 06 AR SO T S iiE 25 A8 S b Ziitil ik UBS Securities LLC 5% UBS Financial Services Inc., izl
TS E ORI AT . INEER: th UBS Securities Canada Inc.mi B4 48 4 5 4h— 5% U203 At sl o B ik SC55 160 i DAE 52 K TT Jll 25 1 QI BLAA 43 &« UBS
Securities Canada Inc.)&—ZK £ vEMH ISR BER L2 i IS KB & P&l i . B th UBS Securities Asia Limited 4> % . 3in3: t UBS Securities
Pte. Ltd[mica (p) 033/11/2012 FiI Co. Reg. No.: 198500648C], UBS AG i 534743 K o ALAT FHULI o AT BT AE B G2 F8, 1 1] UBS Securities Pte Ltd,

— BN 55 A S (B 110 )5 N2 R 45 oiin) UBS AG BNk 40T, — BV 45 i il i 2 (5 110 %) SN 8 G 55 I i) B A4 n 3 AR AT 72
(5F 19 FE)RERHO, I b 4 Al 3R N 2 SRARAT RS . I SUIR 2 30 78 AR RE L AR B 38 05 BN B0k (G 289 #2)ie UM 2k v] U . HAR:

1 UBS Securities Japan Co., Ltd. {X [ #20 K . 4414 i1 UBS Securities Japan Co., Ltd.4#fhl, U] UBS Securities Japan Co., Ltd. WA SCIERI/ER,
MR RATN.  BKFIE: 1 UBS AG GHOKHI AR 4 UK 5. 231087) Fl/uk, UBS Securities Australia Ltd GRKHEGRIIRSHIE S: 231098) 3%k . AL
PEFT A5 RAEHE R R TR T T R 2% IR AT B0 3 (0 H A M SR FT oK, DRI B0 38 AR AR D5 R AT B 2 5 A IE FL AR U S5 AR 75 K H R 5 iRk 265 B2
TG WA &R B J 2001 4F- 24 W) T 8 S “FAR 2 P R4 BT RE AT I — K5 8 10 75 207 St B 7R T AR el iy, AR P PR YR8 I A2 i IRV 3R
P RS IZF= A RIP= bk #= ]. FPE22: h UBS New Zealand Ltd 43K . ASCHFFTEAE BRI BUN AL T — A5 B2 o BIAEATART e 245 S sl 130HE) R 45
AU BRI AR AT AT A AT 2R E b o FRATTEE AR SCPER R0 1) FE I 45 001 i) SR B SL A i) gl . JdFF: i UBS AG Dubai Branch 73 &, 1Y
PEBNb P, A PEAERTRE G 5 N —20 2 % . BEE: 1 UBS Securities Pte. Ltd. 1 /RMT A E 4 & o ASCIETREANET i UBS Securities Pte. Ltd. ¥ /R4 T 2 %
IEHLRARS T B thl . ToRPEIE: A SCF3kvEh UBS Securities Malaysia Sdn. Bhd (253825-x)jA 53k 6 F 4> & . EEE: Prepared by UBS Securities India Private Ltd.
2/F,2 North Avenue, Maker Maxity, Bandra Kurla Complex, Bandra (East), Mumbai (India) 400051. Hiifi'5fi3: +912261556000 SEBI /it *5: NSE M 445 %)
INB230951431, NSE #5531 INF230951431; BSE Il4:45 %) INB010951437.

t1 UBS Limited 2 il I A< A48 e AR A A0 17 5% S PR e I AR O MR 0 RIS A

KA ARG AT, FAR IO AR 1A i A M o R A SCIE . B 88 = 5 A% ST A AR IUTAT STAT . FMR AP B 3258 7R 7 b B L e R AL
R Z G E . © UBS 2013/ U « AR RS UBSHSRFHRTE AT S5 AT R bR A2 748 B BT AUR .

% UBS mm

UBS 9



