EFRIEF IR E
]
kT4

a% UBS s

UBS Investment Research

‘ " 124~ A P4 W
PRV E B 4rA BT

124 B Bisth Rmb2.90/US$0.47
SR ART70, BERIIBHI19% RATE
B Rmb3.02/US$0.49

B RN, TR RIE A T R LR AR M TR E

%1% A0A4: 000898.SZ 2 14 £X15000898 CH

B A AT AR, BYERA NI T369.214, [H L NF6.2%, #FFiE AR 20134E8 /3 29H
M744, XA 5 15119.844 R Lh 2 AR Ig R, ELFRATI T 15.914 5
19%, FAIAK EPAEA R B ARIESR T B8 TR R AR Al KSR (R TIUSS)
AR bR A T S T 2 R A SRIEAS B i A% 800 s/, [ S2ABHMEITERE  Rmb4.25-2.52/USS0.68-041
I 23w B T BB R B A5 I AE 6 H A B S K R Ty, AW b THHE Rmb22.7-H44/US$3.71H12
SAETE O R WA 4% 5] LR %69.3%, ik O A R WL R LE R pE BRATERA 6,149 Ji (ORDA)
2.6%. PR A A AN 1001 5, [ LGS K 4% I gl 56%
HYERZE (TR 15,357
B RETHEMERL KRR, AARERER L EFRERA R Rmb ) Rmba4 3
AR LS WA AR T2 B R L AR R OR IR SR TE10 A 12%, M
oo JEURR ) LEAR TH8AN T 49 4 45 13%, VLB BAIRIA LR TN oy i BT AURYEE 12/13E
Wo, Za TVAEMTRALTE, WELERERA LR L ETHEEE R, 154  BRNE Rmb47.2:114
H 43 2 17%. SR (UBS) 0.5
#RE (Fig) (Rmb32.9-112)
B RATARIATIW AT R R, 8 s fa i SEI0 T 4 R 38 K 2 DR 4 ‘
BRTA T 478 BEA 1 RO RV PR He A St — B s (koo TP
FPEARAR) o SRTTRATA A PR B LR, A7 T by Pk 40%
AP TR 537, AR B TIA A 3R P T8 DA 5 TR a2 0.0%
T e 52 E i R -4.0%
m fifH: EFHM2.907C, 4 “PE” YER NiEAEE L 8.5%
BATH AL THAN B NIRRT 2,970 HARM A VP, AT Hbrf 2t TREsERE -12.5%
2013404515 H br i 14+ %45 2111 . RS CUBS, Rmb)
12/13E 12/12
UBS THm kR
Q1 0.07 - (0.14)
EEHIE (RmbED 12111 12/12 12/13E 12/14E 12/15E 8§E (gﬁg ) Egj?;
B 90,254 77,581 73,737 75,612 76,374 Q4E 0.02 - (0.14)
BBLRTFNE (UBS) (2,378) (4,129) 1,782 2,751 3,309 12/13E 0.09 -
HFIE (UBS) (2,146) (4,157) 636 1,022 1,410 12/14€ 0.14
RS (UBS, Rmb) (0.30) (057) 0.09 0.14 0.19
BB EEE (UBS, Rmb 0.00 0.00 0.00 0.07 0.10 H{iﬁ??ﬂ (Rmb) P ———
BRI bEHFf5E HEF 5 H 12/12 12/13E 12/14E 12/15E e 1o
" ;
BBATAIEE (%) 0.6 53 24 36 43 o w
ROIC (EBIT) % 06 (53) 22 33 3.9 o] | - .
EV/EBITDA (core) X 14.2 38.1 9.4 8.1 7.6 g § § 984§ 5§¢§ddsgg¢déd
W&EE (UBS) (X 317 -7.0 34.4 21.4 155 ;:;:f;:*:)uz:;z)&m
g Bk E (%) 34 0.0 0.0 23 32 4841 Shenthen Conposie (SZ50) G

SRR 47 7R 7% Thomson Reuters, UBS/# 4. UBSZMMITITEAIR BT PISFITH LLRIEMEFF I H 2 g4 -
W WA ZTESENT VI 77 ] (D« 752013408 /129 /1 22 /34 7M1/ 01 (Rmb3.02) 71}

FME IS
Sy Hr i S Hr i
$1460511010013 $1460511010021

janet.sun@ubssecurities.com
+86-213-866 8852

mick.mi@ubssecurities.com
+86-213-866 8863

RN UBS
www.ubssecurities.com

A3 15 e AR UE SR PR 5T 4E 2 H] 45 il
Wi A B R BSR4 (T ISR 5 OT 46

UBS(Fiif #3) 1 7E BoRs 2255 HAR 5 B S (K 28 A ek 95k 38 o DRI B 08 8 T 8, AN 2 ) T RE S A0S AR 7t AR B L 7 A S i O R 2

WP &€ JVAN L S e WAL (BRI ar e IR S



BRE: EMBA 20134E8 H29H

UBS 2

2013/08/29 23:34



RN AT A

#MEER (Rmb {F) 12/08 12/09 12/10 12/11 12/12 12/13E % 12/14E % 12/15E %
E N 78,668 69,943 92,146 90,254 77,581 73,737 5.0 75,612 25 76,374 1.0
EWEA (REHIAD (69,273) (62,021) (81,879) (85,577) (76,018) (67,670)  -11.0 (68,443) 11 (68,513) 0.1
BB IR FE (UBS) 9,395 7,922 10,267 4,677 1,563 6,067 288.1 7,169 18.2 7,861 9.6
#IA (4,919) (6,417) (7,176) (7,055) (5,692) (4,285)  -24.7 (4,418) 3.1 (4,552) 30
b RE CRBIRTFINE, UBS) 4,476 1,505 3,091 (2,378) (4,129) 1,782 - 2,751 54.4 3,309 203
HARE R AEE A = & F 60 240 516 567 479 300 374 0 . 0 .
BHE (694) (902) (1,249) (1,470) (1,846) (1,467) 205 (1,521) 37 (1,562) 2.7
EEFETHE (B 0 0 0 0 0 0 - 0 - 0 -
BRTARE 3,842 843 2,358 (3,281) (5,496) 615 1,230 1001 1,747 420
BIR (853) (157) (408) 949 1,116 (79) (307) 2908 (437) 420
BEANE 2,989 686 1,950 (2,332) (4,380) 536 922 721 1,310 420
EEFME B 0 0 0 0 0 0 - 0 - 0 -
DR RIR R B 0 4 89 186 223 100  -55.2 100 0.0 100 0.0
VA (AR 2,989 727 2,039 (2,146) (4,157) 636 1,022 60.7 1,410 379
¥ (UBS) 2,989 727 2,039 (2,146) (4.157) 636 1,022 60.7 1,410 37.9
BE (%) 22 19 17 0 0 13 25 95.3 25 0.0
AHEEHETE RIBIR (%) 23 24 21 0 0 25 25 0.0 25 0.0
8 (Rmb) 12/08 12/09 12/10 12/11 12/12 12/13E % 12/14E % 12/15E %
SRS (FMASTHELD 041 0.10 0.28 (0.30) (057) 0.09 - 0.14 60.7 0.19 37.9
RS (UBS) 041 0.10 0.28 (0.30) (057) 0.09 0.14 60.7 0.19 37.9
SRR B 0.21 0.06 1.46 0.00 0.00 0.00 - 0.07 - 0.10 37.9
SREIE K 1.09 0.99 1.27 0.68 0.21 068 2206 0.75 10.6 0.82 9.6
SR T 7.34 7.25 7.47 7.01 6.44 6.53 14 6.67 22 6.79 19
BrEFRE (Rmb BT 12/08 12/09 12/10 12/11 12/12 12/13E % 12/14E % 12/15E %
TR e G el 62,041 66,727 63,501 62,834 61,236 61,795 0.9 62,386 1.0 62,845 0.7
ToT R s 3 e v 18 7,061 6,967 6,824 6,677 6,677 0.0 6,677 0.0 6,677 0.0
WEEEA (BEEMES) 14,236 10,694 10,270 8,311 9,290 13,245 426 15,215 14.9 17,282 13.6
FHoAth 557 0 (61) (61) (39) (28) (28) 0.0 (28) 0.0 (28) 0.0
EERALE 76,295 84,421 80,767 77,930 77,175 81,689 5.8 84,250 3.1 86,775 30
B 0 0 0 0 0 0 -90.0 0 - 0 -
ERBA BB 76,295 84,421 80,767 77,930 77,175 81,689 5.8 84,250 31 86,775 3.0
RS 53,103 52,432 54,068 50,751 46,598 47,234 14 48,257 2.2 49,156 1.9
DY R 0 1,366 1,277 1,554 1,631 1,531 6.1 1,431 6.5 1,331 7.0
BN 53,103 53,798 55,345 52,305 48,229 48,765 11 49,688 19 50,487 16
W% (3L 23,192 30,623 25,422 25,625 28,946 32,924 137 34,563 5.0 36,289 5.0
AW R 45 v E v & 0 0 0 0 0 0 - 0 . 0 .
ERABELR 76,295 84,421 80,767 77,930 77,175 81,689 58 84,250 31 86,775 30
Wé&HmER (Rmb HA) 12/08 12/09 12/10 1211 12/12 12/13E % 12/14E % 12/15E %
EAVFE (BBIRTFINE, UBS) 4,476 1,505 3,091 (2,378) (4,129) 1,782 - 2,751 54.4 3,309 203
#IA 4,919 6,417 7176 7,055 5,692 4285 247 4,418 3.1 4,552 3.0
HIE R AA 2,214 (1,435) (1,097) (221) (928) (5290)  470.1 (1,970) -62.8 (1,567) 205
HAt (ZEHE) 1,876 (3,193) 1,513 728 1,548 300 -80.6 0 - 0 -
ZEWI SR BATLEE) 13,485 3,294 10,683 5,184 2,183 1077 507 5,200 383.0 6,294 21.0
WR) GIf) FBSE (694) (902) (1,249) (1,470) (1,846) (1,467)  -205 (1,521) 37 (1,562) 2.7
B A (5,509) (3,086) (1,985) (1,085) 0 0 - 0 - (511) 511,219,101.65
CA T BIR (853) (157) (408) 949 1,116 (79) - (307) 290.8 (437) 420
A (14,679) (6,847) (4,905) (5,503) (2.912) (4844) 663 (5,010) 34 (5,010) 0.0
HIGRE R E (875) 1,634 155 (43) 160 0 0 - 0

At (59) (398) (70) 840 (1,998) 1,335 0 -100.0 (500)

B AT 0 0 0 0 0 0 - 0 - 0 -
BREEHIER GBI MWD (9,184) (6,102) 2,221 (1,128) (3,297) (3,978) 20.7 (1,639) -58.8 (1,726) 53
SNCHEBR & E 206 (1,329) 2,980 925 (24) 0 - 0 4398046370.0 0 -
BEr= A ARE R 53 s> (8,978) (7,431) 5,201 (203) (3,321) (3,978) 19.8 (1,639) -58.8 (1,726) 53
ot BB IS RTRE 9,395 7,922 10,267 4,677 1,563 6,067 288.1 7,169 18.2 7,861 9.6
PR A (14,679) (6,847) (4,905) (5,503) (2,912 (4,844) 663 (5,010) 34 (5,010) 0.0
B EBR AR 0 0 0 0 0 0 0 0

BB AIEH (5,284) 1,075 5,362 (826) (1,349) 1,223 2,159 76.6 2,851 320

BT AR UBS . (UBS) fHAT/EA-AIBR 2. DI AL ATI 2 GRS T X T A i e, PO B % 4 i B 1 -2
UBS 3

2013/08/29 23:34



ERRUEZFHF AR &

i
Oy
HIB BN AT A
124~ HE Hh
12~ H H¥s Rmb2.90
flifE 0 5Yr Avg 12/11 12/12 1213 12/14E  12/15E
TWRF (RS 317 NM NM 34.4 214 155
T#&ZE (UBS) 317 221 7.0 34.4 214 155
R 1 B & Wi 124 9.7 18.9 44 4.0 37
NGiL Y BREKEE (%) 3.4 0.0 0.0 0.0 23 3.2
Lf jit%ﬂ' N . e 13 0.9 0.6 05 05 04
H H A2 1 R AN R A P Ak —, 1997 4E43 I AE ALREE RN () 1.2 08 08 038 08 08
FUSFIARYN P RIE SR A 2 BT Elr e L3 2= A Hs AL AN B BBT ISR (D) 14.2 16.0 38.1 9.4 8.1 76
% (HRC) . A %% (CRC) . JEMIb. AR . B AN HE BBRTRIE (B NM NM NM NM 21.0 18.0
MR REANFNITCEEANET . 2011 4, S AkI4eN ™~ &oh 1980 J7 A2 E N B HRER (L) NM NM NM NM 26.8 20.9
i, VM EEEBRA R L 12 0.9 0.8 0.7 0.7 0.7
AP AE (Rmb FJ7) 12/11 12/12  1213E  1214E  12/15E
A 47,643 28,933 22,717 22,717 22,717
+ DEB AR 2 1,554 1,631 1,531 1,431 1,331
+PHEFRE AE) 25,625 28,946 32,924 33,743 35,426
+ RSN R 0 0 0 0 0
- OB FEME 0 0 0 0 0
BN 74,822 59,510 57,172 57,891 59,474
AN 2%=4 435 E 2% WEE (%) 5Yr Avg 12/11 12112 1213 12/14E  12/15E
B (N EEEE B HIRSR ST EZE) T Vg A1 1212 LS i€ S
o00¢ T 400 BB B RTRIE (UBS) -36.1 -54.4 -66.6 NM 18.2 9.6
2.0x / 00 BBIRTANE (UBS) - - 73.6 5 54.4 203
201 / R TS (UBS) . . 9.7 . 60.7 37.9
150x ya 0x AL Sk -33.6 -46.7 -68.7 NM 106 96
100x -100x BB EEE - - - & - 37.9
50x— 200x SR A 32 -6.1 -8.2 1.4 22 19
0.0x-T T T T 1-30.0x
S B e D SRR 1 RIS (%) 5YrAvg 1211 1212 12013 1214 12/15E
BB AR RTRIE AR 83 52 20 82 95 10.3
SBLRTFIEE A 0.6 -2.6 53 24 36 43
BRREN RN (UBS) A NM NM NM 09 14 18
- e TORRIE (%) SYAvg 1201 1oi2 | 12M3E  124E  10/i5E
- 2o SBLATAIE BB AR (UBS) 0.6 NM NM 22 33 39
/IR BB PR R : M M 17 25 29
:Zﬁ / 20% SR ETEEES -04 @1 (8.5) 14 21 29
“0% = 1 o RS 5Yr Avg 1211 12012 1213 1214E  12/15E
0% 1211 1212 1213(8) 12114() 125 0% BBRTHREER R - - - 14 18 2.1
SRR o R EHE G ) SRS (UBS MRS - 2.0 2.0
BT (%, UBSEMHD) - - - - 50.0 50.0
= &, s e f 45 BB IR R BT AR 40 55 NM 54 48 46
i &Y G Ik & g ipe
0% ™ BEFHE O 5Yr Avg 1211 12112 12113E 1214 12/15E
2.0% - 09x BEWBANEEBRARR 1.0 11 1.0 0.9 0.9 0.9
00% ™ - 0x BN B % e 12 13 11 11 11 11
20% . 07 ENWBANGEERAR 13.9 18.0 24.6 132 8.2 6.9
-4.0% 0.6x
©0% f ——e—— 05 PR (0 5Yr Avg 12111 1212 12138 12/14E  12/15E
B0% 04 ZE M B HRER SBETRE NM 03 03 0.7 0.8 0.9
0B o 1212 1213) 1214() 205 0¥ BARIZHEWKRA (%) 85 6.1 3.8 6.6 6.6 6.6
— A E () o R D B AT IH 11 0.8 05 11 11 11
AL () 5Yr Avg 1211 12112 12113E 1214 12/15E
MK (UBSER W) RS IR 52.1 505 62.1 69.7 716 738
95000 BR%E 3% + B3 342 336 38.3 411 07 425
90000 88.6% #BRE Bt 1 HE 27.9 34.2 48.6 57.6 58.3 59.6
85000 % FHA: LR, UBSHIST. (UBS) [Hr@ AR 2k, PISRTTH RIHAMAF AT H 2 g
80000 657% T RIFZEZR LR 7, (B - #R#2013408 /129 H 22 #7134 9/ 1+ (Rmb3.02) 77H1: 4 THT1EE) 1] BE €475 AN K Es I
543% LI
75000 12.9%
70000 31.4%
65000 1211 1212 12113(E) 12/14(E) 12/15(E) 200% %/J\ j‘lﬂ "_“u'z_,_" H+ ﬂ‘
A (D —— UBS 5 Bk EEIR < (4 ﬁ%ﬁpm éﬂﬁum
$1460511010013 $1460511010021
janet.sun@ubssecurities.com mick. mi@ubssecurities.com
+86-213-866 8852 +86-213-866 8863

2013/08/29 23:34

UBs 4



BRE: EMBA 20134E8 H29H

m EARAA

B T T A B K IR AN R AR e Aih 2 —, 1997 4E 43 T AE B HE AR YR IE J7 28
Sy P BT . HEEMAFEREE (HRC) « %H%&E (CRC) . B
B PERER . REURAR . REEMAIJCEREN AT . 20104F, HANAH AN Dl 198077
L

m XEFEE

AR BB R S 5 SRAEAR KRR 52 R BRETOIRBLI S . ATV, W R A Bk
L b R 2 PRI AR T BTN, AR i I RO ok 8 o [, A
P RERL TR R BT T AEAE I D B AL, JEAPRLSASEE T T fE 35
R A R

m I B

KO A ZE AT S AT TR A B 2 A A IS BT AR 1 AR
E TR R IER B R RAT N, (D AR v I3 R AT A UL A 380 i af
S T HA NFHZUEZR 8OAT NS JF UG ARE (46 5 B i
FSCIIEE 2> 5 (20 23 Ar Uil 7 T PO AE o 2L B 23 e iR e e 25 BLAE Aokt
K 35 5 HAEABE TR TR IR 1) B AR I O R EAR BRI (G R

2013/08/29 23:34

UBS 5



P SRR APA 20134E8 291

AR B ETHRIE S A PR STE A R (iR I RIENLRDD Gl EnR4ENH] (UBS AG) « Hr ], 70 SCHU KRk

HUt, EILGERR AUBS (Hidd)

RKTUBS (Eifid) A BA af o5& DAL AR FE FCE S i MR v D sk BER . UL AT RUBS i) WFFTk
PO S 2 9, 15U . www.ubs.com/disclosures. i A/ 01 I B FiR 2 ol L R B, il 2 AR IO

AT ATTFER . WD R G R I bR . W5 2, TR 245 6

B A FE S B S LA U 5 B T 25 S AL
UBSGER4R) BRI : BRI EIP S MAh

Bt BRAIEZ AT PROTAT A W] 2 48 7P [EHIE SR

UBS(Hi) 124N H VP4 G el BATRS B iR’
EAN DYN 35%
i FHIT % 37%
EH X 21%
HEPS i el BATRS BaER!
FEN EA 33%
EH EH 20%
1. ESEEA, 124 AN AR b4 A & 1 )
2: 124 AV P A 2124 B WESZ I BEARAT (BT RS 10 A o 4B 4 ] I LG 31
3: RERVEEN, FIAVELIEIN P2 A T b A A F ] I LA
4: FIWIVPE I G A 2i124 H B B IRAT (BAT) RS I A R A A =] 1 Ea
Feg: UBSGR). HIRVEH A0 A #0EF 20134206 H30H .
IR BRI EIPS E X
B 124 H P4 X
EA B S TR [T T 3 IR T 6 %6 LA 1
g 16 S TR B A 117 3 [ 40 T 1) £6 % 14 3. 16l 1Ay
EH JBE ST I HRA T T 3 IR T 6% LA 1
Fio R A AP X
EN TN HFRRRE R RS, BN TSP A A 2 R = A H A Rk
EH Sz R R R, B TR R A 2 I = A H R
UBS 6

2013/08/29 23:34



P SRR APA 20134E8 291

FEEHEX

TRz (FSR)  FRTEAKRAII2A P, T Has ki bR EL Al i 2%

T ER BB (MRA) &1 A5 5% (A 19 A1 Ul 1o 1B 5 XU D

AETFRER (URD : XM mT RS B ARIC oAb TG, DL BRI B bR A7 P W) T e e A A -3 6
A BE S 8 S sl sl (L (KT A e ) S

FRBVP SRR I FUYIREIY] OB =N R, M ARRE AU A5 e 9 3% R AR A 22

R EE B ARt (KB O Aok 124N .

BIANFIERBR B

PEE MR B IS VPR E S KN a5k B S TSR RN, ik gk, BEL kG SRR D
RS NI = NN 2 N T (N E PN ST

FEPPRBHIS (CBE) « #BHARIIS (IRC) RESHLMERAEX ] (+/-6%) Z B4k, IRCHTH HE MR WA BB 5)
P RAHN 2 F 5195 I B 220 DRI, BRI DA AR vt AR AR XU PR J 555 T R 2 SR A et AR K VR B o 4 e S0 H ) Ik
AN STt e 28 7] 4k 2R G FEEA TR A

AR AT SRR IK HHUBS Securities LLCATATARESEE RIK 2w NI Bl FRAE 2SRRI AR Phey (NASD) FIZLAIESRAL
Syt (NYSE)D MR A X XU Tl T i) 73 AT, PIHEANSZNASDAINYSEA S5 X R A FIHIE . fEA AR & i LL K&
S M 7 BT IES7 5 5 R RI) r ik B 9 2R PR o X AR 75 A7 HH Dk ) ek — SR I A W] A4 R L B AZ ORIBE 24 ) e IR 2 A T 44
R 3o

HARIES A RRFEAF: IME; HH.

W RS IR K A F 8 R
AFLIR % 12 MHFH S HIVE et 4 H 8 R e
AN A 000898.SZ i ANIE Rmb3.02 2013408 H ZS
PORLRIE: UBS (Fi) o FTA W4 S by Bt i
AR P IPER AR S LR BT AR ISP, EATTT RELeHE T2 52 H .
KrAERR IR H 15 S 2 X s e i (i 5 R E T
UBS7

2013/08/29 23:34



P SRR APA 20134E8 291
B A (Rmb)

R (Rmb)

BFRM L (Rmb)

e

- €1-INC-T0
I €T-1dv-10
— €T-Uer-10
— 2T-00-T0
- 2T-InC-10
- 21-1dv-10
I Zr-uer-10

T1-P0-T0

TT-NC-T0
- TT-1dv-10 o
I TT-UeC-10
- 0790-10
— 0T-InC-10
- 0T-1dv-10
|- or-uer-10
- 60-190-T0
- 60-InC-T0
- 60-1dv-10
- 60-UeC-T0

I— 80-10-10 —

2007

150

100

50

80-Inr-10

Q
o

st E

RATY I

KA

UBS(Hi4): #11%201348 H 28]

BRI

?{/—'
iy

UBS 8

2013/08/29 23:34



P SRR APA 20134E8 291

SRR

A SO AR S PR TTAT A =) (FdRSE S BLA) athl. BRif4ER] (UBS AG) . LA . 2 3iHUM R b, 7EILEFR HUBS (Gidid) .

A SCAFAAE R AT IR 00N R A SCAEANT [F) sl A& T AA e ST b R B 2 ATATI R . M [ R ol el R R X A R o R F v (R AT N SRl - 763%
SERNRE R h, R SRS F SO SRR A R, s A I AR AU AT M B R . ARSI UA M BTR R BEARS T, AR T
H AT AT Gl TR 80S 5T AT HARAE S) Sems (M LB sl B 4 . BR T ORI IR A5 AL, BB ASA ST &5 8 CEED MERIPE. 588k ] Sk M I AT
W R BRI 7R R 75 W BRI o A SO TGN S eSS 11739 BOR S 3 A se B MR IR B 46 o B BN A SEBTA5 L B A5 EORFR R T o AR ST v T 2k R AT AT W it
B ATYEAN R AN B R A TG, AR T REAN ) T B i A LA L 45 4R A S T T R R R B o AR SO TR BT R T =0 0 P 0 A T AR a8 = SR 1
Wi AF BRI SRR, XSl . A5 BRSO AR S =00 A TR R Rt AR VT A, XIS et A BRSO A R AR AR 2R 5 = ikt

RS FITAL B IR AT A0 £ 8 SR Bl DT AN ) BT 25 B % 38R 5 15 0 R B R A N . T AR, B Tttt A SO rh BTk Gl T R AN — 2 ReAE AT 1
FE| GRANHLIX 1) AT RSB 0 A 45 o IR, AT P= S RN SR AR TG A5 BT e, IR HE Gl TR A Sy A AEAR RS o A3 5 HIRA S RFIE 75 B 08 P SCHFTE R 1 e
AR AR, i B AT g E TR 3R AR B A T 3 DR 2 R B AV B AT RERE AR ST A SIS B DG T AN A BRI s At SR SR i s . 7 G
PEE W A PATEICA T I M, 2P IR I HL K A AR

AEAT G R (B B35 B A 1T R R AT ik, B o8 8 T e GvE Ul B . W R MRIIFEA—ERETURA RIS R . Inila L # 4, 5 TaifREE AL
ANKE o FAL A SCAE AR 0 s B BN 2k CRRE% ) S # 5i.

AP ARAT A% FAE TR T T A AS IAIE 35 LA G il T B A IR AAR AT AT AZ 5 T LABR B T BEAE A% A IR AT o AT RS A D8R o e it 413 pA) 35
FECAC SR BAE I TR A A, DA AT B T A3 T8 . S TR A B A AT SR VB R AS ) B 13 AT R 2 AR AR H AR RO 45

W T R AR BAT W 700 B (K P W TR A B8 . SR s 28 I EXAH SGIE R I 7T o A SO T 25 (R A B T 8 R, S AR B v i 5 38000 b7 45 AL HE I KA
[F)o BT B A S AT I T BE R T AR . A AR RE T 315 I 528 20 AN 03y A5 N SR SC A AR DG J7 Vi o B SRR A JEL o 26 Sk o B A0 35— A s 2 A,

I BB M A5 BB o 585 A ST 2T T PR T e 00 1) BRI A Wl i B ) ORRHRATHED) e o MW RSB A 2 35 T S 4%
ATHBWNINTSE » A 3T FRIH T T e 55 B AR BTN AT 06, FHEP R BT it 52c o5

WP AEREA R E TSRS MR TR Bl R, JOMRECR I (AEREERAIESRT R T EA R (EED ) HUERAT A SRl T A8 i s s rhde gt
IR E SR ATE RS I, b5 BAEART IS b AT 8k e, BT PESR A )3 B f AT TE A RK 9 161 SRR R 0 o2 SCTF RN BR A o 1T 72 3 A
R T2 5 AR TR AR R, SIS BAEA S b S5 AT B s, (R b IR B I 7 56 [ IR DR R R ) 5 SOFF SRS BRAb o Sl T fie R
AT T LT AR It e — el —Fh LA b4l T B BGIE . AR % LR A & AT IR 53 LT e A A OO ik 4 B 1 B sy 28 i 22 skl s Sk, sl b R AT
N SESEI il TH AT S A8 5 Sk T g 5 AR SCPErp R IR W AR — 3K

HERBRM AR . BRAEEULER 0], AR UBS Limited $2 HE45 7F & WA 1028 S 3 Fali Bl F . UBS Limited FHEE BRI R (PRA) #2805 th 9% [H 4l
N3t WM R (FCAY e i (RN R I . ¥EE: i UBS Limited 4w], UBS Limited fil UBS Securities France S.A.%3 % . UBS Securities France S.A.52i% %
AR (ACP) MI&RliZ A (AMF) 4. Wi UBS Securities France S.A.MHTITZ 5A S Kgmif], Aotk i UBS Securities France
S.A%iil. #E: i UBS Limited 44, UBS Limited 1 UBS Deutschland AG /3% . UBS Deutschland AG A [E I &l )5 (BaFin) ¥i%. WEIEF: th UBS
Limited %], UBS Limited fl UBS Securities Espafia SV, SA /3% . UBS Securities Espafia SV, SA ZIEHIF HKIEHTTHZE 4 (CNMV) 1. +H3. il
UBS Limited 73 % . ASCAEF SRS BN T 76 R I E DR R AT R AT 3 AN % T R RSS v (6 DIk, ASSCPEAR SN 2 17+ 5
FLICR0 [ o PR (0 B0k R R (R4 . BARAE AR SRS T H AL AT 9 s il CRATTIAIE) GRS : 6362) MUEMAMN . Bk, fERZ HHILTA
T2 AL FRRUETE LT, A SO ST AT e K b T SR 55 1 RAT MBS F i 1 B R S 55 4 (AT AT A BT AT S5 R, 4RSS 32 %5
VEAS 15 (d) ()42 e, ST HHH A E )R RAERANESEUE SR, WISAT RS, 2. i UBS Limited (spolka z ograniczona odpowiedzialnoscia) Oddzial w
Polsce )% . #RBWr: th UBS Securities CISC 4iilFFor K. Ft: {0 UBS AG LI # /0K . M AF: tH UBS Limited 4], UBS Limited fil UBS Italia
Sim S.p.A /3% . UBS ltalia Sim S.p.A %2 & KARATHHESAS S il & Z& 54 (CONSOB) Wi . Wik UBS ltalia Sim S.p.A [HTITIS 5ASCAF i, A SCpkh
F LA D UBS Italia Sim S.p.A gl Bkt ISE (AU /' ARGl 5 3245 UBS South Africa (Pty) Limited 43 % . EA3): UBS Securities Ltd J& Hi LA
FIRES R R (SA) I I FRFMIBEZEHEA T . UBS Limited S HAE LB Z A BT I SGIBEMUA AR IRAT CCAEBIB VLY FTRLE VETT o AMRMUR 8 LIS IR 17
LA FN ) T SO SAR B0, AT oAb A AR TA A RL SRR AR RRIAT Bl ¥ RTRAR s ASCPF B R AE A (/s 20 m) L 4 SOWUR BRI AL
K 23K BRARERE K EHIRE MR AR, o TH 4, {0kl Aeschenvorstadt 1, CH-4051 Basel and Bahnhofstrasse 45, CH-8001 Zurich. A&
3k UBS Saudi Arabia (EifREEH 7 A F])D MHE, ZA RS BV RE TR A £ B WL — KPR B A R 4 A W), Bk MH-S 1010257812, 3 M b ik
Tatweer Towers, P.O. Box 75724, Riyadh 11588, Kingdom of Saudi Arabia. UBS Saudi Arabia 30459 A7 378 #LURZBUT REESRL 45, JFRes M, k45
3 08113-37. ¥£ME: 11 UBS Securities LLC %, UBS AG ¢4} 32 HL#4J-- UBS Financial Services Inc.7» R 4535 B %% ml il UBS AG Ay I 25 [ 240 N kA8 5 i i)
WA T 2 SIH B OGN L CAESRERBENL ) (U A4 5 BN % . UBS Securities LLC 3¢ UBS Financial Services Inc. il 2L %45 256 [H #E % #
1 FAESE BN A G I SCAE BT & I 55T o T 3% B B8 3 6 AR SO T4 S AIE 25 1138 Sy b 2l ik UBS Securities LLC 5% UBS Financial Services Inc., izl
TS E ORI AT . INEER: th UBS Securities Canada Inc. iR 4. 4] 5 4h— 5% UL 20 A A s34 o B Ak L5510 T DAAE I 52 KT J Mk 25 1) SRR LA 43 K« UBS
Securities Canada Inc.J&—F & M INSE R HER 240 NS K BEE & L4 5 . &¥: t UBS Securities Asia Limited 4> % . 3iin#:  UBS Securities
Pte. Ltd[mica (p) 033/11/2012 FiI Co. Reg. No.: 198500648C], UBS AG il 531743 K o AEAT HH LI T BOSCAHTAE B G2 F8, 1 1] UBS Securities Pte Ltd,

— WO 55 A S (G 110 )5 O 2 R 45 s UBS AG BN /0T, — BV 45 il 1 2 (5 110 F) a2 SCF 8 G ld 55 I i) B <40 B n 3 AT 7
(G 19 F)RERBOL, It 4 Al 3R N8 2 RTINS . SO 307 A WA R e 3 057 SO Bk (G 289 )5 UM Z A w] U . HAR:

i1 UBS Securities Japan Co., Ltd. {X[HFE##20 K. 244314 i1 UBS Securities Japan Co., Ltd.4fhl, ) UBS Securities Japan Co., Ltd. WA SCAFRI/ER,
MR K RATN.  KFIE: 1 UBS AG GHOKHI ARtk UK 5. 231087) Fl/sk, UBS Securities Australia Ltd CGRKHE GRS HUE 5 231098) 43K . AL
PEFT AT RAEHE R L TR T T R 2% FEATE AT BT 3 (0 H AR WS- IRBE BT oK, DR B0 3 AR AR D5 R AT B 2 5 A IE F bR U S5 IR RN K H R 5 R 285 B2
&S WA &R B J 2001 4F 2 W) 8 SR “FAR R P SR AF BT RE AT I — K5 (0 73 207 S B 75 W (R el iy, AR P PR U8 I ST B TRV 3R
I RS %7 A I Bk #E  ]. FF2Z: h UBS New Zealand Ltd 43K o ASCH: Tk fs BRI BN AL T — A5 B2 o RIS ART 1 248475 JE st S3OKA Rl 45
AU BT IR BATAT A AR 55 IR E b e FRATTEE DUAR SCPE AR T FE IV 45 0 ) SR B SLA RS i g il . J@iFF: i UBS AG Dubai Branch 73k, 1Y
PEBNb P, ARBTG5 it —20 0 & . BE: 1 UBS Securities Pte. Ltd. i /RAMT A EIE 4 K o ASCIEATREANET B UBS Securities Pte. Ltd. ¥ /R4ATZ K
WA T B thl . ThSRPEIE: A SCHF3kME D UBS Securities Malaysia Sdn. Bhd (253825-x)jA Tk 7§ iF 4> & . Bl Prepared by UBS Securities India Private Ltd.
2/F,2 North Avenue, Maker Maxity, Bandra Kurla Complex, Bandra (East), Mumbai (India) 400051. H1ifi'5fi%: +912261556000 SEBI /Il '5: NSE B30 5%:
INB230951431, NSE #£% 534 INF230951431; BSE Il4:45 %) INB010951437.

t1 UBS Limited 2 il I¥) AR LA P38 25 10 A A0 12 5% S PR e A O MR D R R A

ARG ERAR G IVEAT, B R IR b 4 kAR 0 M TG00 B AR SO o TR 58 =05 IR AEAT A A ARIAE T DA R AT RE L35 3228 = R RIbR AL BRI L
PRAIRT R TEH . © UBS 2013[BUITH « $HRLAR IS UBSH B RE N 5 AR R R o A% A w0/ B T A U o

% UBS mm

UBS 9

2013/08/29 23:34



