HEDTESS

CENTURY SECURITIES

4o
=
R
S
R
=]

I — BAEE S LKk G T WM

—— EHRAL (600315) 2013 43R, &4

§
=8 201348 A 28 R WA BE (BF)
<
il FAR S8 A7 2012A _ 2013E 2014E _ 20154E
el L () 56.27  FAfAN (BHAL)  4,504.12  5,426.67 6,592.96 8, 095.99
52 AR (1) VETSI mpign (FHA) 61463 831.89  1,105.04 1,426.16
ETE (F7) 37838.38 PO P
ABFE (B swssras | EROKE(AEE-T)  0.91 1.24 1. 64 2.12
ERA (FFR) o240 AAIANKEY 70. 14% 35. 35% 32. 84% 29. 06%
AR (F7R) 64068 W@ FE 61.57 45. 49 34,25 26.53
BHRIA (FF) 164.53 o
t—A%F (%) 137696 AR IR SHTRPT
ANE) B Bk http://www.jahwa.com.cn

m LHEKRFTFTHHIM. 2013 F 1-6 A, ~a FRZELGHFEN

T 5 oo 5 30 )3 N 3] pL 4
— I A B 2,746.69 B 7 /L, FIWLEAn 17.43%, FI)E T8 KA F
F)7E 489. 88 B &L, [Brb¥gd 35.93%, HMRIkE A 1. 01 T,

33{% e W BAAER B, LAERA. LEE, AN GEEAES
=60% 19 > N ii -

57.37%, BIELIRFY 3 NE L. T 8235 Foa @it &At 3
HRAERNEH, AR AR LUAFETEFIHEE, SEHF

T T
- -
o o

s
71-0
[as
€1-d

R0 —— LR o (fBEE. HR) 945 E s8R 3.
A im 3m 12m o BEFARTE, SARMFRARS. REH, AdHEEAE
LR 1167%  36.74%  84.70% #36.75%, FIBW T 115 B o8, RAS TR TR 638
FE 300 7.58% -7.40% 4.58%

Im, EIRR ARG K 54.37%, [245E %R IR BT, R g e
3.11%; MAREFE b3 K 15. 8%, K TFA5EIKWEE: FHFL
TET 3.1% ZEEshTANRLREFH LS 5. 812, NF)
AR Z BT R RATKRE,
CRERE - AL BLEL, HHFBE) 20137 )
m bgEKE, DA BESRK, BRI K, Tt RR LS4
BRNEKA 1AL, DIEEE: FRFRERER, TN
WA 30NAEA; 3) Ehg HANEHPAEIE K, RS 15Y%

AR, 4) FA: AR FEESFRGHEK, FibRRIL
W FPNIGiR A A0 EA; HRERLE. R, ERHF; 6) 3 it
#biE 5 $1030510120007 B, 1B, FAEREE,
(0755)83199599-8206 m K A8 2 2R _ G
qujing@csco.com.cn n ZAFRBEAZLIPE, ARBERMNGRFFTAM, 2013 -2015 F23)
28] B BAEF B HR L F KA )2 & B o8] A FE B A K E A 32.39%, FFBOKE A A
7 U & B 1.24/1.64/2.12 5, 3t 8 A 27 BAEMN (56.271 L) ¥y F A FE
AN Bl SO, AREPTRA SR H 45.49 /34,25 /26,534, H NG Bk, BEKEAR,
8 PR AL A R T A AT Bk AT ‘ o ] » o
by NE) RAAER A E, HIN, AA T ERILE, REMBEY, KFHE, %H WHE A,

FMOEMINTE S, £5, LHR | g QEeRF. ) ZFREARH R TR 07 SiE 5 #E AT Y.
PP EX IR T ST |
F= NI TP



http://www.hibor.com.cn

201348 H Century Securities Inc.

Figure 1 4-3) 2013 4= 1H )38 £ 45 4% 25 BHA
iz 2012. 1H 2013. 1H Fl b
—. BLBEMA 2,339.09 2, 746. 69 17. 43%
=. BLERKR 1,984.78 2,219.35 11. 82%
Bk AR A 1, 067. 58 1,170. 81 9. 67%
ERUES 54. 36% 57. 37% 3.01%
& W HL A B m 21.63 23.22 7. 37%
B TR 705. 42 727. 34 3.11%
18 R 187.90 290. 06 54. 37%
W 4 3% A -6. 80 -8. 08 ~18. 74%
HA 18 % A & 37. 90% 36. 75% ~1.15%
= BALAR K 9. 05 15. 99 76. 65%
=, e Eiks
AR 108. 20 68.27 -36. 90%
W, FiAE 462. 51 595. 61 28. 78Y%
dms B AP 6. 22 4.26 -31.52%
B TS H 0.43 1.73 303.39%
DT &Y 5.79 2.53 -56. 26%
A, FEEH 468. 30 598.15 27.73%
B PTAEAL 106. 65 108. 46 1. 70%
s, BAE 361. 65 489. 69 35.40%
e VHIE ARG 1.25 -0.19 -115.07%
)38, T8 8] PR A
360. 40 489. 88 35. 93%
895 4) i
B (%) 44836 67253 50. 00%
L. BRIKA:
WREE R H (L) 0.80 1. 01 26.25%

FH IR wind, BLIEAPR T

Figure 2 /3 & AR A)iE & 25 BHA

7 B 2012 2013E 20148 20158

—. BB 4,504.12  5,426.67  6,592.96 8, 095. 99
Fl ke 25.93% 20. 48% 21. 49% 22. 80%

=, BLERK 3,962.73  4,443.08  5,288.25 6,413. 38
Bk AR A 2,026.28  2,370.63  2,812.60 3,381.43
ER LS 55.01% 56. 32% 57. 34% 58. 23%

B Ak AL B Am 42.71 48. 84 59. 34 72. 86
A& R 1,395.07 1,465.20  1,747.14 2,137. 34
%18 502.76 575.23 692. 26 850. 08
W5 5% -17.33 -16. 82 -23.08 -28. 34

HA 18 ) At 1880. 50 2023. 61 2416. 32 2959. 08

BEHAE RITEK -1- TERFF P E Rt


http://www.hibor.com.cn

201348 H Century Securities Inc.

B BALIR & 13.23 16. 28 19.78 24. 29
A 88. 74 0. 00 0. 00 0. 00
=. BLFHE 709. 28 967. 31 1,284.93 1, 658. 32
Rl bt 62.79% 36. 38% 32. 84Y% 29. 06%
EQI BN &S 14. 09 0. 00 0.00 0.00
wW. FEEHR 723. 37 967. 31 1,284.93 1, 658. 32
B FrAFHL 95. 43 135.42 179. 89 232.17
. FAHE 627. 94 831. 89 1,105. 04 1,426.16
HA)R 13.94% 15. 33% 16. 76% 17. 62%
e VHIR AR A 13.31 0. 00 0. 00 0. 00
V28 T E o E) TR &
) 614.63 831. 89 1,105. 04 1,426.16
9451
274 70. 14% 35, 35% 32. 84Y% 29. 06%
BRRA (B 7R 448. 35 672.53 672.53 672.53
N BRIk 1.41 1.24 1. 64 2.12

FH B wind, HLIEAPR T

BEHAE RITEK —-2- TERFF P E Rt


http://www.hibor.com.cn

201348 H Century Securities Inc.

T UESF B R P Rhw st :

fi BB VLR

TN FARHPER 300 FEEFKIE 20%L4 L

WRE: AR 300 IRBEKIENT 10%~20%2 J8];
itk AERVPER 300 FEHFKIBA T -10%~10%2 [H];
SEH: HXTYE 300 FEEEIE 10%A .
AL BE B PR

BT R MXHPER 300 Fe¥ikiE 10%2L F;
erfE: AIXYPER 300 FEEEKIE A T -10%~ 10%2Z [A];
FTF R AXYER 300 FEEEIE 1058 .

AR HE BRI T ATFBORE, A F)RIZ S AE B A 58 BEEAMEARAT DR IE . R P A0 Y R L
LS, FEAK HR IR UE I S S AN BRAE Y o F2 i) B i 5 il AR 5 B B BT 5 1 R AT AR 4
SRR RMEAN 15T T w] sOCHRHLR FT BE 2> R 4 s R B3R 2K 28w BT AAT BUE SR Sk~ R AT AL 5, 3BT
E A IX L8 0 ml A sl 4 R AR BE TR ARAT ML 55 M55 o AR A OBV 2L UE S T A

The report is based on public information. Whilst every effort has been made to ensure the accuracy of the information
in this report, neither the CSCO nor the authors can guarantee such accuracy and completeness or reliability of the
information contained herein. Furthermore, it is published solely for reference purposes and is not to be construed as a
solicitation or an offer to buy or sell securities or related financial instruments. The CSCO and its employees do not
accept responsibility for any losses or damages arising directly, or indirectly, from the use of this report. CSCO or its
correlated institutions may hold and trade securities issued by the corporations mentioned in this report, and provide or
try to provide investment banking services for those corporations as well. All rights reserved by CSCO.
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