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SRR TIBIK, THARFERKT

wmEHR:

>

FRAEE. A5 T 8 A 26 BBLIEI A A 2013 SFFFEARE. AN,
N8 FIE L EN 181.75 127, % L4 F 4138 K 35.10%; B dkAH
6.651¢TL, A& 6.80 17T, V2B L&) R A 6)44E 3.91 124,
B EFRE A5 A3 K 21.38%. 21.13%. 24.81%. FHAARIE 0.7479
L, Rl K 4.01%.

BN EEH, ZEEANETH AT ANAELE. F_FE NG kg
BIEE, FIEFFET LRk, A2 35.10%. 13 F LF4F,
B a2 A R A 1.33%, R TH 0.47%. £ X TR —F @2 d T
FeM R IREA R R BN & RA, H—F@AHT a5 FFmA
RE REN RSB, EAEEEZEREYR.

#9085 B & T 0.23%, 4 SRARFFAT AT ART . 2013 4 £ F 53] 44
ERME. FEFAFE. METAESAH 1.64%. 0.80%. 0.52%, 4
Ak EFF HE 3 0.05, -0.15, -0.13AF 4 4. H90E % A F 2.96%, bk
12 R T 023 40F 55, ANe AR L 5AhF, HEFHE—AL
FEARNKTF, R RIF & A 42468

WAk A KT B, KPAFAE LA, 8 A 12 8, 23] FEIMA
&) bk RAFR AR A AT 203233 70, REAZALEZRT (REE)
FARAEANT, 12dh FARBERAAE. RER, HAZLT. &M
KA, FRETLE 12 F45E 5169 1%, EHERRZ B8 5] 6 su it
RAPTRI, ZEFHAT NG LERAA RKKFw. BAZRE G447k
TG RELG KK AP, A5 AL fRE T EIRANA AT
R, BRNARFAE) e KRBETAA.

B AR Fe R F 2. KAV 3) 13-15 4F EPS 24 1.54. 1.75. 2.36
T, HHNE “EN FA.

T E22THF

2011 2012 2013E 2014E 2015E

B AN (T F)
¥EE (%)
VAEAA)E(E %)
HRE (%)
R
RS

21,126.40 25,553.40
47.62 20.95
522.94  611.31
78.97 16.90
1.1996  1.1686
16.26 16.70

35700
39.7
805.6
31.75
1.54
12.67

42147
18.06
915.46
13.6
1.75
11.15

50699
20.29
1234.56
34.86
2.36
8.27
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—. 28] 2013 F EF AR G4 AT

& 1 JAERHF I

W 44845 2012Q1 2013Q1  13Q1-12Q1  2012Q2 2013Q2 13Q2-12Q2
ESIT TN 7,196.31 9,090.21 1,893.90 6,256.61 9,084.87 2,828.26
BN IE# VOV 10.94% 26.32% 15.38% 20.53% 45.20% 24.68%
Bk R A 6,665.87 8,404.74 1,738.87 5,738.39 8,438.26 2,699.87
ZALA R 7.37% 7.54% 0.17% 8.28% 7.12% -1.17%
LROEFEL G/ 0.09% 0.17% 0.08% -1.27% -1.17% 0.10%
& WAL A B 43.64 51.22 7.58 40.36 76.96 36.59
e TR 104.75 157.05 52.30 108.66 140.44 31.78
HE AR 13.15% 49.93% 36.78% 0.43% 29.25% 28.81%
& 22 F 58.54 69.26 10.72 69.09 76.44 7.35
B AR -0.79% 18.31% 19.10% -9.57% 10.65% 20.21%
W4 9% A 43.39 55.50 12.11 44.65 39.50 -5.14
008 5% A F 2.87% 3.10% 0.23% 3.55% 2.82% -0.73%
HEFTAR 1.46% 1.73% 0.27% 1.74% 1.55% -0.19%
ERFRE 0.81% 0.76% -0.05% 1.10% 0.84% -0.26%
M4 %A & 0.60% 0.61% 0.01% 0.71% 0.43% -0.28%
P RABAR K 0.00 0.00 0.00 0.00 -0.24 -0.24
IR K FhHI A 8.31 7.68 -0.64 7.75 -8.66 -16.42
FF I -2.61 0.06 2.67 -0.89 0.35 1.24
Ho BB L
PR 0.00 0.00 0.00 0.00 0.00 0.00
B b A8 285.82 360.17 74.35 262.33 305.19 42.86
PETRE- S 2V SN 6.05 6.65 0.60 7.22 9.89 2.66
B BAksh I 0.34 0.77 0.43 0.10 1.61 1.51
£ AT ALE
0.00 0.00 0.00 0.12 0.55 0.43
FAR K
F)78 E 3 291.53 366.05 74.52 269.46 313.47 44.01
B FTAFHL 72.65 89.78 17.14 79.19 76.15 -3.04
#F) 78 218.88 276.26 57.38 190.27 237.32 47.05
B VHRAEBA 50.65 63.35 12.70 45.03 58.99 13.96
)28 T3 A &
: 168.24 212.91 44.68 145.24 178.33 33.09
& %A1 8
Ja AL 19 i 18.98% 26.56% 7.57% 3.35% 22.78% 19.43%
WESAE (F) 2.34% 2.34% 0.00% 2.32% 1.96% -0.36%
HAFRN: 2NG o, B IRGER
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k2: 2ELEMARERL
e TN A A% ) FRPANW LS BRBALEF  BAFLLEF
R AR (%) R AR (%) Bl S5 A (% )
HEX 203,753,785.44 143,252,399.55 29.69 3.11 211 3.75
()4’ 1 134,711.00 48,000.00 64.37 8.36 18.81 -3.13
()AL 1,555,490.98 1,362,153.14 12.43 66.67 150.19 -29.23
()t T R A 12,086,743.74 8,031,714.76 33.55 23.84 20.34 1.93
(B)RE B4 14,234,584,905.40  13,100,411,949.92 7.97 36.61 37.63 -0.68
6)F4ER S 896,394,592.63 925,636,295.77 -3.26 8.21 12.01 -3.51
(T4 159,241,457.92 137,199,128.85 13.84 -13.73 -15.32 1.63
(8)4a kM4 3,020,114.00 0.00 100.00 2.38 0.00 0.00
Ok} 29,933,776.86 20,165,533.81 32.63 -17.57 -25.07 6.74
At 15,540,705,577.97 14,336,107,175.80 7.75 33.05 34.14 -0.75
Vicie 3 SEPALTPAC N & 3 %3
A3 AAERATHAEHE KRR
5 H 2013 4% E¥ 2012 % L ¥4 Fl ik
AR 204,130.23 436,676.09 -53.25%
ERR 2,780,463.96 3,891,165.05 -28.54%
IHBABA T 105,596,472.64 46,095,968.30 129.08%
| 1,801,781.21 1,847,894.19 -2.50%
VN4 11,376,547.56 6,823,316.42 66.73%
R IR BN 3 2,968,149.00 2,266,550.25 30.95%
AT 30,372,791.65 27,546,461.32 10.26%
B 3,328,620.41 3,370,503.84 -1.24%
I 42,639,924.09 33,833,810.33 26.03%
Ko, 3,849,512.61 3,464,635.61 11.11%
axY 5,203,464.68 3,638,501.93 43.01%
EA5 % 7,774,871.82 6,940,408.41 12.02%
Ho] % 475,776.09 1,797,038.69 -73.52%
%32 % 4,560,225.01 1,736,180.54 162.66%
ERS % 162,245.30 447,533.37 -63.75%
L5% 1,907,858.00 2,272,506.34 -16.05%
A % 5,325,426.83 4,476,284.65 18.97%
ok 1,648,585.81 1,137,393.67 44.94%
AR F 722,157.40 202,108.40 257.31%
iR % 4,296,345.13 3,609,089.54 19.04%
Hh 1,150,953.20 844,057.71 36.36%
BT 735,961.80 919,817.74 -19.99%
7 5% 34,204,617.27 25,637,172.27 33.42%
BRS¢ 888,949.63 0 —
v A 3,093,515.01 5,156,128.50 -40.00%
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ITBEE R A 66,739.10 47,769.95 39.71%
W3 1,688,228.03 1,211,807.82 39.31%
VLRI 910,595.82 73,899.04 1132.22%
e MA 2,206,487.14 1,638,810.81 34.64%
AR 2,863,783.36 1,086,848.97 163.49%
Ep R 3 212,800.00 282,008.55 -24.54%
7 % A 324 17,649.00 -98.16%
A 488,115.00 232,331.90 110.09%
1R 14,759.35 52,145.19 -71.70%
HF4% 312,827.67 0 —
£ 1 11,664,178.77 20,381,493.48 -42.77%
At 297,498,184.58 213,415,967.87 39.40%
HHRI: 2NN FHIE
% 2: FEFA RT3 i% Rk
B 2013 - L ¥4 2012 % E¥4 Rl Kk
ERAIT TR 26,174,424.68 23,761,507.80 10.15%
IR TAR A A 3,884,582.36 4,141,199.21 -6.20%
Fra 8,558,176.88 6,831,066.14 25.28%
538 % 1,775,520.45 1,193,046.06 48.82%
L Eaml:E 3 1,368,942.01 944,735.73 44.90%
1KAE e 00 245,125.36 646,159.43 -62.06%
I 4,421,289.92 4,468,373.27 -1.05%
EREHT 5,351,955.14 4,247,221.22 26.01%
B 2,063,250.04 2,198,694.92 -6.16%
Ry F 1,133,661.01 2,687,265.32 -57.81%
LA 1,982,217.82 1,210,109.34 63.80%
JREINER A 53,075.47 36,567.74 45.14%
Koot gz % 62,689.66 167,054.73 -62.47%
RIKFEE 127,912.49 319,167.36 -59.92%
IAGH 1,039,336.61 805,079.97 29.10%
K AR 888,895.36 1,166,695.23 -23.81%
% AR 1,208,480.37 2,218,508.22 -45.53%
REGHEIE 19,738,855.33 13,565,536.57 45.51%
IR 368,204.33 236,111.65 55.95%
£ B An 3,866,044.00 3,097,403.27 24.82%
A H R 479,535.75 360,938.40 32.86%
B E A 1,956,558.44 2,402,205.38 -18.55%
RN 306,103.77 804,920.74 -61.97%
A S-Aa 45 2,640,899.47 2,442,658.42 8.12%
B A 2,038,877.27 2,074,914.04 -1.74%
e 6,821.00 9,327.00 -26.87%
NS E D 652,813.78 531,844.20 22.75%
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Fp LAt 673,158.37 535,160.29 25.79%
T IR 1,505,921.38 945,856.13 59.21%
BN 460,739.24 460,739.24 0.00%
IR . L] 1,810,635.07 1,693,673.35 6.91%
3 7 P 2,145,407.40 1,298,824.21 65.18%
HRIFFE % 9,769,972.88 9,086,658.61 7.52%
AARE A% 62,132.27 162,420.00 -61.75%
HEARZ% 26,787.00 385,868.00 -93.06%
1R 1,683,936.30 1,281,930.41 31.36%
HeFHERK T 80,828.76 69,486.52 16.32%
FEDLAR 250,243.00 323,044.00 -22.54%
K 3,485,544.85 1,494,256.14 133.26%
TELR 73,633.00 60,450.00 21.81%
EdaE # A 25,000.00 23,690.00 5.53%
ALE ok 6,180,172.29 5,678,474.09 8.84%
ARG 1,195,979.17 870,409.77 37.40%
G G 78,446.00 57,470.00 36.50%
A By 235,604.65 124,182.92 89.72%
T3 0 -9,600.00 -100.00%
AR Y] 3 25,517.00 4,774.00 434.50%
it 1,027,966.40 1,037,280.69 -0.90%
g 0 400,000.00 -100.00%
&8t T TH 753,432.50 200,273.30 276.20%
AR T 7,068,357.42 5,760,935.62 22.69%
Sk 53 A 5% A 3,490,013.38 2,318,256.10 50.54%
HF4% 0 222,680.05 -100.00%
J A A5 114,350.00 133,420.83 -14.29%
HARS % 620,595.81 0 —
5% 1,068,699.03 0 —
H b 9,397,497.01 10,443,630.37 -10.02%
aeit 145,704,818.95 127,632,556.00 14.16%
Ve 3 SEPALTPAC N & 3 %3
&3 MEFAFRL
H A 2013 £ L ¥4 2012 ¥4
#).& 90,844,394.17 86,919,651.88
B ALEHN 11,779,708.71 6,690,601.86
A SLSLAAS (ki) 641,942.34 225,726.92
F 4 A 15,299,509.17 7,580,398.20
4it 95,006,136.97 88,035,175.14

Vi Y AT

Sk E LG 0 T A

i
o
=
p;

o
=


http://www.hibor.com.cn

ZRAR /8] F 4R

Mkxde: AREEALGZALAIF, HERESEMK, HiEFbFE. PLAFE. LTS, oaFmt, 5 F
FEHATRM AL 28, 2010 4 8 A B RIESATIT. CRGT PN EEBATR. LEBRSFL.

2RI BREBATLSMWIF, FERFEFFFE, LEMZRFEEZFFME. 2012 FmAF BiEH,.

FERFENE: KBERT. LiERA. KIFER. LS. FTRE. AMRE. KBRS, FAET R, T
R BRI Rae4E. ARG, KiEAiE. kEik, ZRAF. BB KA. FEE. REER

A4 B H] PA

= 15 010-88083561 13631508075 ligian@hysec.com
kK £ R 010-88085111 18600910607 muxiaofeng@hysec.com
¥ = 010-88085760 13811638199 luoyun@hysec.com
B 021-51782067 13621861503 xixi@hysec.com
A THEAR FNABE 010-88085756 13910390950 sunliqgun@hysec.com
% % B 18621102931 wubei@hysec.com
B g 18602191021 jiangxiaoyan@hysec.com
B A= 0755-33352298 13631505872 xiasuyun@hysec.com
FEAR A AR 0755-33352301 18682185141 zhaoyue@hysec.com
BN R 0755-33352196 13424300435 sunwanying@hysec.com
JE ik 0755-33352262 15013826580 zhoudi@hysec.com
EBIRR AR A A 010-88085291 18611796242 zhaojia@hysec.com
. B 021-51782236 13917179275 lilan@hysec.com
# S F AR AR &R 010-88085993 13911562271 wangyanni@hysec.com
Koo 010-88013560 13581537296 zhangyao@hysec.com
SBAT/EAE kK £ 010-88013612 18600239108 zhusun@hysec.com
B IBIESFIR LA

AFI B BRI BAAT AR, DRSS BB 6 A A #9203 B (AT A5 40) skt ARt F)

2064 LIEFE A ARER NS A AT AE .

%5 PR 3L

FN Ak 6 AN A 1385 PR 300 4548 20%0A £
¥ Ak 6 AN A 1557 IR 300 454K 5% ~ 20%

BEZFIFA . )
il Ak 64 A A 5P IR 300 48 5c4m B -5% ~ +5%
BAF Ak 6 AN A A SaH P IR 300 484K 5%A L
B Ak 6 AN A A3 IR 300 4840 5%A L

AT AZFRAR il Ak 64 A M5 PIE 300 45545 B 5% ~+5%
BAF Ak 6 A A W 3P R 300 454k 5%

AR

AARE AT BB FTARIE 6912 83 R T TE FokE, A 8) 2 iX S84 8. 64 S A P Ao 70, B AR AEATARAE, 4L R 1%
TEPTARIE 6915 AN TR Z AT T A, BA1EH RIS A BB AL, fa A& 45 Fe iUt
BE, I BT, HRFRIEAIRERAE E AT IEAL T AT E R — B R, KNG AT
KN 8] P F B A B R BEAA T 482 A 3RS T 4R ) 6 0N &) FT RATHIIE Ak~ 3 AT 5, 7T 485 B A X sk )
8] AL FARAT . WM SR P KAk = e A KRS, RIRERBALA AN E) TR, REFBEIFT, EATHM A=
IATAFOAETT RBIR . B HFa XA, dei| . FIL, FEA B R RIESRRAT, LRFS KRS HATH
BREW IR . M F L,

ARIE o EE M AAL R G B BRSNS T, B IRAES AN RN 8] 69 478 70 B QRS IE R E8) A 4,

23
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