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2011A 2012A 2013E 2014E 2015E
FEBA (BERALT)  1,054.03 1,193.19 1,622.68 2,166.18 2,753.09
YoY(%) 56.24 13.20 36.00 33.49 27.09
#FE (BAx) 340.07 317.62 464.68 600.72 763.03
YoY(%) 54.34 -6.60 46.30 29.28 27.02
EFE(%) 55.49 52.20 53.54 52.64 52.51
HF R (%) 32.26 26.62 28.64 27.73 27.72
ROE(%) 13.58 11.80 15.89 17.04 17.80
EPS(#5#/T) 0.87 0.82 1.20 1.55 1.96
P/E(Z) 45.9 49.2 33.6 26.0 20.5
P/B(£Z) 6.2 5.8 5.3 4.4 3.6
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